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The first main line IPO
of this fiscal that opened
for subscription for
1,05,06,954 equity share
of Rs. 10 each with a
price band of Rs 130-132
(to mobilize approxi-
mately Rs. 137 crore)
has received poor re-
sponse in first two days.
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available on  NSE
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funds, but is it really
worth at this price. The
answer isNO. When it al-
lotted shares at Rs. 115
in pre-1PO placement in
December 2012, it
should not have asked for
Rs. 130-132 per share for
IPO portion now.
Secondly it has over
95% exports and 76% is
to the European coun-
tries which are facing

SCOTTS GARMENT IPO GETS MUTED RESPONSE

Surprisingly, there is no
response in QIB whatso-
ever in first two days that
has raised the eyebrows
in the market.

NO doubt, off late we
are seeing the actual re-
sponse coming in for ma-
jor IPOs on the last day
only, so we will have to
wait till then to see the fi-
nal outcome. An insider
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NIFTY HAS SUPPORT AT
5810 AND RESISTANCE
AROUND 5940 AND 5980

NIFTY WEEKLY VIEW
Nifty has support at 5810 and resistance around 5940 and 5980.

Now nifty is moving towards 5810 there will be bounce from
5810 and if it sustains above 5930 then will remain bullish for
some coming weeks. In current scenario nifty is overbought
and expected to remain range bound.
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