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lation / trading in stock
market has changed
their house (Rashi) from
Taurus to Gemini on
31st May 2013. He stays
in one house for 12
months approximately.
Trade cautiously, to
many Investors/ Trad-
ers, to whom last place-
ment was favorable,
may not be beneficial in
future, due to this
change. It is advise able
to consult your financial
astrologer.

 Lord Saturn is in
retrograde position
from 18th February to
8th July 2013.

Following sectors
will be getting astro-
logical support:

T E C H N O L O G Y
sector will continue get-
ting strong astrological
support. Buy Infosys,
Tech Mahindra, TCS,
Hex aware, Mphasis,
HCL Technology, Mind
Tree Polaris, Wipro &
Eclerx etc on decline.

WEEKLY SUP-
PORT AND RE-
SISTANCE LEV-

ELS
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WOMEN CAN BE A WISE
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  Weekly planetary
position: During the
week, Moon will be
transiting in Pisces, Ar-
ies & Taurus. Lord Sat-
urn & Rahu in Libra.
Sun & Mars in Taurus.
Mercury, Venus & Jupi-
ter in Gemini. Ketu in
Aries.  Pluto in Sagit-
tarius. Neptune in
Aquarius & Uranus in
Pisces.

Lord Jupiter, which is
the significator for 5th
house of your horoscope
is responsible for specu-

WEEKLY STOCK
MARKET PREDICTION
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HIGHEST VOLATILITY IS JUST
HEAD IN STOCK MARKET

First week of June
month is represented by
Jupiter and year 2013 is
represented by Planet
know as Venus. This
week Jupiter, Venus and
mercury are in Air sign.
This is an important
combination for world
stock and commodity
market. Our advance

predictions for positive
move in copper and oil
marketing companies
proved correct. Copper
has cross Rs 413 per kg
in MCX. Hope all read-
ers must have enjoyed
big profit in stock and
commodity.

 June Month of year
2013 is expected to give

surprise to investors. As
per stars keep away from
stock market. Small trad-
ers need to careful in big
volume trading.

This week Crude oil
may show bounce back in
commodity market. In-
vestors may keep eyes on
Cairn India, Sterlite Ind
(India). Remember no big
volume trading is ad-
vised. The above predic-
tions is made base on nu-
merology and astrology.
Risk factors should also
keep under consideration
in future trading.
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HEAVY SELLING HAS BEEN SEEN DUE TO WEAK RUPEES. GRAB THE OP-
PORTUNITY TO BUY STOCKS AND NIFTY FUTURES.

Last week we have
seen that rupee keep
depreciated against

dollar. Due to this all
o f  the  pe t ro leum
stocks were facing a

heavy loss. That is

why government has
decided to increase
the  pe t ro l  p r ices .
There are other ru-
mors that Mr. Subba
Rao is still concerns
about  the inflat ion
rate of India. Even
th i s  rumor  comes
true when someone
tackles the interview
and he replied that

in f la t ion  i s  s t i l l
worry and my pri-
mary task is to con-
trol it. With that per-
spective most of the
analyst thinks that
we might again not
see rate  cut .   Just
this news and see the
reac t ion .  Heavy
bleeding  in  inf ra-

NIFTY  SELL WITH S/L
6080  TGT 5860  BE-

LOW

HARESH MOTIANI
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INVERTED HAMMER ON MONTHLY CHART
5910 IMPORTANT  LEVEL TO WATCH
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d i g e s h @ f i r s t s t e p c a p i t a l . c o m

www.firststepcapital.com

DIGESH SHAH
(M)

90330-73090

NIFTY (5985.95)
What we observed

during the previous week
is volatility only. Week
on week basis NIFTY
has done nothing, neither
lost nor gained. A week
started with very positive
note. On first day of the
week NIFTY gained
nearly
1 0 0
points
a n d
closed
a t
6 0 8 3 .
W e
w e r e
of the
v i e w
t h a t
NIFTY
w i l l
c o n -
t i n u e
i t s
p o s i -
tive momentum only and
only above 6020 level.
We were looking the
range of 6020 and 5920.
Any move beyond the
level may extend the
move. So we witnessed
more than 100 points of
rally above 6020. During
the previous week
NIFTY made a high of
6133. After the signifi-
cant move on Monday,
ahead of Derivative Ex-
piry NIFTY, Wednesday
and Thursday NIFTY
traded in a very narrow
range. On Thursday, if
we observed a Inverted
Hammer on 60mins
charts. So breaching of
6111, NIFTY had to fall.
On Friday, we observed
a gap down opening con-
firming the Candlestick
pattern 'Inverted Ham-
mer'. On announcement
of that GDP data of Q4
ended in March 2013 that
was 4.8%, NIFTY re-
mained flat for some-
times.  But then BEARS
came in action and we
observed immense sell-
ing pressure across the
board. NIFTY lost nearly
2.25% on daily basis.
Thus because of this
Black Friday, NIFTY did
nothing on week on week
basis, just gained 0.04%.
During the previous
week the sectors that par-
ticipated in shape sell off

were Banking, Reality
and Capital Goods.
While sectors that safe-
guarded were Auto (up to
some extend) and
FMCG.

On daily chart of
NIFTY, 3, 8, 20 & 50day
EMAs are placed at
6047, 6067, 6041 and

5951 respectively. While
on weekly chart of
NIFTY, 3 & 8 week
EMAs are placed at 6010
and 5955 respectively.
On daily chart, MACD
and Stochastic are nega-
tively poised. While on
weekly chart, MACD is
positively poised but Sto-
chastic is negatively
poised. On daily chart,
NIFTY has closed well
below all short term
EMAs. On monthly
chart, we have observed
a Japanese Candlestick
Pattern 'Inverted Ham-
mer'. But this needs a
confirmation. Low of the
candle is 5910. So we are
of the view that any sus-
tainable selling pressure
below 5910 will extend
the negativity. In that
case we would be look-
ing for the target 5761.
On daily chart, an old
trend line joining two
imp swing low dt. 20/11/
2013 5548 and 04/03/
2013 5663, the support
comes to 5761. On the
other hand, 6040-6050
would act as strong resis-
tance for the NIFTY.

Stocks to watch:
SESAGOA (163.90)
BUY TGT: 190
Even in the falling

market the stock has
shown a good momen-
tum gaining nearly 4%

on a closing basis. On
daily chart, we have ob-
served all short term
EMAs given a positive
crossover. MACD and
Stochastic are about to
give a positive crossover.
On weekly chart, MACD
is already positively

poised. So we are of the
view that this positive
momentum may con-
tinue. On daily chart, if a
trend line is drawn tak-
ing two swing high
172.30 dt 20/02/2013
and 169 dt 17/05/2013,
above 169 stock will give
a breakout of pattern
called 'inverse head and
shoulder'. So in anticipa-
tion of that one can go
long into the counter
with a stop loss below
157 level. If the break out
takes places then our tar-
get for the stock is near
190 marks.

RECLTD (221.10)
SELL TGT: 209
On Fridays trading

session the stock lost
more than 4% and closed
at 221.10. If taking a two
important swing high a
trend line is drown 268
dt 04/01/2013 and
256.80 06/02/2013 the
support comes to the Fri-
days low 219.75. Stock
has given a trend line
breakdown below 223
and closed below that.
Moreover, stock closed
well below all short term
EMAs. So we are of the
view that stock can fall
more here, if 219.75 level
is convincingly
breached. In that case we
would be looking for the
target 209. Maintain stop
loss above 229.

IF NIFTY BREAKS THE
5930 THAN IT WILL
MOVE TILL 5823

Narendra Joshi - Editor, The Economic Revolution.

The material contained in the Economic Revolution is based on Fundamental and
Technical analysis & other scientific methods and also the knowledge and belief of
author. Error can not to be ruled out. The information given is of advisory nature only.
Te Editor, the Publisher and the Author does not  take any consequences arising out of
it. All rights reserved. Reproducing to whole or in part of any matter including features
without permission is not permitted. Legal jurisdiction is Ahmedabad only.

The material given in the Economic Revolution is the views of author only, it does
not means that Editor is agree with it, so Editor, the Publisher and the printer is not
responsible for the contains in writers article. The publisher is not responsible for
Advertisement’s contains and investors should invest after his own decision as per his
study.

ATTENTION

Nifty has a support
at 5930. If nifty
breaks the 5930
than it will move
till 5823. However
the index is still not
showing any signs
of bearishness. The
index has to close
below 5823 levels
in the coming week
for a bearish rally.
The resistance for
the index is at 6130
and 6235. Some of

SOME OF THE RECOMMENDATIONS FOR WEEK ARE

Name Action Trading Stop Target
price  loss

CESC SHORT
SELL 333 338 324… 316

LUPIN SHORT
SELL 762 776 695

COAL INDIA SHORT
SELL 326 330 315… 307

INDIABULLS REAL ESTATE BUY 68 67 75… 82
TITAN BUY 282 278 290… 301
HAVELLS BUY 700 690 740
ICICI BUY 1107 995 1166
IFCI SHORT

SELL 27.5 29 25…23
INDUSIND BANK BUY 493 483 516… 530
TATA MOTORS BUY 306 300 322… 334

the scrips listed below are
good for trading in the

next week. Titan in-
dustries, Lupin and

Cesc are recommended
to trade in.

TRACKING SENSEX: TOP
GAINERS, LOSERS IN MAY

Key stock indexes eked
out small gains in the month
of May, with the BSE
Sensex gaining 1.3 percent
and the Nifty rising almost
1 percent.

The stock market adage
‘sell in May and go away‘
didn’t quite hold true for the
Sensex this year, as the in-
dex ended in the green af-
ter falling for three con-
secutive years in May.

The Reserve Bank of In-
dia cut interest rates by 25
basis points this month and
India saw its inflation fig-
ure ease below 5 percent.
However, GDP data on
May 31 came in line with
expectations, damping
hopes of further rate action.

Here are the top five
gainers and losers of the
month:

GAINERS
SUN PHARMA: With

gains of 10 percent, the
stock was the top Sensex
performer in May. It

touched an all-time high
of 1,085.40 rupees on
May 30 after the top
drugmaker reported
strong fourth quarter
earnings and outlook.

TCS: Shares in
India’s largest software
services exporter rose
nearly 9 percent, taking
its gains for 2013 to
19.15 percent. A fall in
the value of the rupee
versus the dollar is seen
helping IT stocks as it
boosts overseas earn-
ings.

INFOSYS: This
was another IT stock
that made it to the five
best performers’ list for
May with gains of 7.5
percent. According to
Thomson Reuters data,
23 of the 54 analysts
covering the stock have
a buy or equivalent rat-
ing while 20 recom-
mend a hold.

H E R O

MOTOCORP: The
world’s largest manufac-
turer of two-wheelers
ended the month with
gains of 5.2 percent. The
stock has now gained
12.2 percent since April.

HINDALCO: The
stock ended with gains of
5.1 percent for May, but
is still down 21 percent
this year. Though the
company reported a 24.69
percent drop in its March-
quarter net profit, it an-
nounced that its copper
smelter will reopen in
early June.

LOSERS
GAIL: The stock

ended as the worst Sensex
performer in May, losing
more than 12 percent. The
stock closed at 306.95 ru-
pees and is near a 52-
week low of 300.4 rupees,
last hit on March 26.

SBI: Shares of India’s
largest lender fell 9.5 per-

Continue on ......6
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Last week all the
boom has  been
washed  wi th  455
points reduction at
F r iday  due  to  r e
again selling from
s t rong  r e s i s t ance
20300 and having
expiry of May fu-
tu re  se r i e s  where
SENSEX g iven
close below re again
to breaking psycho-
logical level 20000.
Star t ing To week,
SENSEX opened
around 19700 then
it high above 20270
then it also created
re  again  low near

19700 .  SENSEX
has shown weekly
re fo rm jus t  77
points .  Las t  week
we have said bullish
trend wil l  s taying
on  19500  in
SENSEX same  i t
did not break that
strong support dur-
ing  who le  week
where  i t  c r ea t ed
above level 20270
having some buying
from near 19700. It
also achieved given

target of 20000 eas-
ily.

SENSEX creates
on weekly chart  a
format of symmetri-
ca l  t r i ang le  i n  a
down  t r end  who
gives a sign of sell-
ing  a t  every  h igh
below near main re-
s i s t a n c e
20300.Shortly level
can be above 20700
with more bul l ish
trend after crossing
and  s t ay ing  con -
tinuing two days on
20300. Researching
two weeks chart we
looking that 10 days

MA twice crossed
to MACD in down
trend who gives a
sign of short term
range bound market
t r end .  SENSEX
shown las t  reces-
sion down ZigZeg
has been completed
a round  19500  on
monthly  char t  so ,
focus  19500  a s
more near and cru-
cia l  support  more
selling can be after
breaking and giving

close on that level.
Wicks INDEX RSI is
t r ad ing  nea r  30  i t
shows  tha t  more
volatility can be in
be tween  19500-
20300.

Ø N i f t y
Technical (5985.20)

  Nifty has show-
ing selling pressure
on  the  l eve l  6000
from last tree weeks
the trend continuing
a t  l a s t  week  a l so
where  N i f ty  ha s
g iven  con t inuous
c lose  be low 6000
second  week  a l so .
Nifty has shown just
5 points reform with
big volat i l i ty.  Last
week we said bullish
t r end  on  5840  fo r
nifty same it did not
break the support of
5840 where i t  cre-
ated fast above level
6120  wi th  bu l l i sh
t r end  hav ing  f rom
near 5930.

Ni f ty  i s  t r ad ing
con t inuous  on  50
days MA 5858 from

last tree weeks who
is more positive mat-
t e r  fo r  nex t  t ime .
Ni f ty  c r ea t e s  on
weekly chart a for-
mat of falling withed
in down trend who
gives a sign of fresh
se l l ing  below near
main support 5872.
Reform is sustained
at every decline un-
t i l  n i f t y  on  5872 .
Ni f ty  uppe r
Bollinger band 6130
when  down

Bol l i nge r  band  i s
opening below 5872
on two weeks chart
who  wi l l
work  a s
s u p p o r t
and resis-
t ance  fo r
next time.

à  Long
Term Jack-
pot Call

à
L A X M I
C O T S Y N
LTD (BSE
C O D E
526049  )
(23.30)…Long Term
Target Rs 44.53

  Company  Se t
Up In 1988 As Gal-
axy Indo Feb Lim-
i t ed  And  I t s  Re -
named  Shree
LAXMI  COTSYN
Done In
J u n e
2 0 0 5 .
T h e
C o m -
p a n y
C o n -
c e r t e d
W i t h
Textiles
V a l u e
C h a i n
B u s i -
ness  In
A d d i -
tional To The Com-
pany Are Ahead In
Production Of Home
Furnishing, Denim
Fabric, Teri Towel,
Bad Linen, Cotton
Fusible Interlining
And  Embro ide ry
Fabr i c .  Company
Also  Wel l  Known
For Ballistic Prod-
uc t s  And  Tex t i l e s
Products. The Com-
pany Produced And
Sell ing To Suit ing
Shirting, Quilt Fab-
ric, Shitting Fabric,
Towel, Denim, Bot-
tom Wigh t ,  Bad
Linen, Zipper And
Ra id  Made  Gar-
men t s .  Company
Also  P roduced
Coa ted  Yarn  Fab -

rics, Nucleolus, Poly
Ure thane  And  B io
Chemica l s  Fabr ics .

The Company Selling
Own Production Un-
der The Brand SVL,
Sta r  Trek  And Ste -
roid.

The Stock Recent
Book  Va lue  I s  Rs
223.92 Who Is Above
From Current Market

Ra te  When   Face
Value Is Rs 10. Com-
pany Recent PE Ratio
Is 1.91% Who Is Be-
low From Industrial
PE Ratio 5.57. Com-
pany Shows 47.59 %
EPS For Current Du-
ration And Company
Gives 30 % Dividend.
Company Have A To-
tal Six Groups. M P
Agrwaal Is The Chair-
men And MD Of The
Company. Company
Yearly And Quarterly
Resu l t s  Are  Im-
proved.

The Stock Creates
On Weekly Chart  A
Format Of Rectangle
In Down Trend Who
Gives A Sign Of To

ITS NECESSARY TO CROSS 20300
FOR STRONG BOOM IN SENSEX

Get 20 Percentages
Re tu rn  In  Med ium
Term To Invest From

Near Main Support.
Last We Have Given
A Recommendation
Of HITACHI HOME,
C R O M P T E N
G R E V E S , H AV E L S
INDIA And SURYA
LAXMI  COTTON

MILLS Has Given 10
Percentages Return
In Just A Short Term
Its  Not iceable .  We
Will Provide JACK-
POT CALL To Mem-
be r s  In  Soon .  The
Creates On Medium
To Long Term Chart
A Format Of Falling
Width In Up Trend
Who Gives A Sign Of
To Give 80 % Above
Return In Medium To
Short Term To Invest
From Two Main Sup-
port Duration. Long
Term Investors Can
Inves t  In  L imi t ed
Quan t i ty  At  Every
Decline And Inves-
to r s  Shou ld  Make
Trade Be Carefully.

SENSEX Weekly Technical Chart

 TECHNICALL CHART (LAXMI COTSYN LTD)

Nifty Weekly Technical Chart (With
Bollinger Band)
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Vijay Mallya, UB Holdings lose Rs 225
cr Kingfisher Airlines commission

Industrialist Vijay
Mallya and his UB
group's holding
company have failed
to get commissions
worth about Rs 225
crore for providing

guarantees to the
lenders of King-
fisher Airlines, as its
lenders asked the
carrier not to make
any such payments.

These commis-
sions pertain to the
aggregate payments
for a period from
January 1, 2011 to
March 31, 2013 and
include an amount of
little over Rs 100
crore for the last fis-
cal 2012-13, the
grounded airline has
said.

The disclosure
has been made by
the grounded airline
itself as part of the
'notes to the ac-
counts' of the
company's fourth
quarter financial re-
sults for the period
ended March 31,
2013.

"The consortium
bankers pursuant to
the RBI's guidelines
directed the com-
pany (Kingfisher)
not to make payment
of commission and
reverse all entries re-
lating to commission
to the guarantors for
issuing guarantees at
the request of the
company to its bank-
ers with effect from
January 1, 2011,"

Kingfisher said.
"The company

communicated the
matter to the con-
cerned guarantors,
United Breweries
Holdings Ltd

(UBHL) and Vijay
Mallya respectively,
who have together
with Kingfisher
Finvest India Ltd
filed a suit in the
Bombay High
Court, against the
consortium of bank-
ers..." it added.

The relief sought
by the company
from the courts in-
clude declaring as
void the corporate
guarantees given by
UBHL and the per-
sonal guarantee of
Mallya. Besides,
they have also
claimed damages
worth about Rs
3,200 crore.

"The Suit is pend-
ing in the Bombay
High Court. In view
of the aforesaid
facts, no provision
for the period from
January 1, 2011 to
March 31, 2013 to
the extent indicated
earlier has been
made in the books of
account of the Com-
pany for

commission in re-
spect of the guaran-
tees, which are
sought to be de-
clared void ab-initio
and non-est in the
Suit.

"Commission for

the period from
January 1, 2011 to
March 31, 2013
would have aggre-
gated to Rs 22,4.83
crore," Kingfisher
has said, while peg-
ging the commission

for the
q u a r t e r
e n d e d
March 31,
2013 at Rs
24.8 crore
and for the
year ended
March 31,
2013 at Rs
1 , 0 0 0 . 7
crore.

Ear l ier
in the fi-
n a n c i a l

year 2010-11, King-
fisher had paid its
chairman and key
promoter, Vijay
Mallya, little over Rs
50 crore as commis-
sion for providing
guarantees worth
more than Rs 6,100
crore for the airline's
loans and other li-
abilities during the
fiscal.

Mallya had also
furnished guarantees
totalling Rs 2,799.56
crore in the previous
fiscal 2009-10 on
behalf of the com-
pany for its loans
and other liabilities,
but did not get any
commission that
year.

Besides Mallya's
guarantees, King-
fisher Airlines also
got guarantees worth
Rs 16,853 crore dur-
ing 2010-11 from its
holding company
United Breweries
Holdings Ltd
(UBHL), which was
paid commission of
about Rs 58 crore.

UBHL had also
got commission
worth Rs 49.5 crore
in the previous fiscal
2009-10, during
which it had given
guarantees of about
Rs 6,985.5 crore.

While the airline
have not made prof-
its for any single
year so far, its finan-
cial troubles begun
to worsen in 2011
and it had to finally
ground its operations
in late 2012, fol-
lowed by suspension
of its licence.

Its air operations
permit or the flying
licence lapsed on
December 31 last
year, although it can
be renewed within

two years.
It had accumu-

lated losses of more
than Rs 16,000 crore
as on March 31,
2013, while its net
worth has also
plunged into nega-
tive at minus Rs
12,920 crore. For the
previous fiscal
alone, the company
suffered a net loss of
over Rs 4,000 crore.

At the end of last
fiscal, its long-term

borrowings and
other liabilities stood
at close to Rs 7,000
crore, while it also
had short-term bor-
rowings and other li-
abilities worth over
Rs 8,800 crore.

The airline said that
the consortium of its
lenders have recalled
their entire debt in
April 2013, but it
would be disputing
such actions before an
appropriate forum.

Cont.  from  Pg. 08SEBI
March 31, 2010 was
Rs 529 crore. Ad-
vances from custom-
ers appear to be de-
posits taken from
customers; thus you
have mobilised
funds of Rs 216
crore in the year
2010-11 and have
total mobilisation of
Rs 745 crore,” SEBI
said in its notice to
the company.

SEBI had issued
notices last year to
another company
named Beetal Live-
stock & Farm Ltd,
which was collecting
public money in the
name of a goat-rear-
ing scheme. SEBI
regulates CIS, which
involve pooling of
money from mul-
tiple investors for a
specific objective.

HBN Dairies &
Allied Ltd and
Beetal are not regis-
tered as CIS entities
with SEBI and,
therefore, the invest-
ment schemes run by
them are in contra-
vention of SEBI
rules.

The Beetal busi-
ness model involved
customers paying a
few thousand rupees
to become the owner
of a goat, to be
reared by the com-
pany, which told in-
vestors that as each
goat gives birth to

four kids a year, the
new goats would be
sold to other inves-
tors — yielding up to
a four-fold apprecia-
tion, even in the first
year.

Sources say such
schemes are being
run across various
States, including
Delhi, Madhya
Pradesh, Haryana
and Rajasthan.

Aurobindo Pharma Q4
net profit flat at Rs 108 cr

Aurobindo Pharma  to-
day reported consolidated
net profit of Rs 108.6 crore
for the fourth quarter ended
March 31 2013, almost
same as in the year-ago
period. Its net profit in the
January-March quarter of
FY'12 was Rs 108 crore,
Aurobindo Pharma said in
a filing to BSE.

Also read: Fortis
Healthcare Q4 net loss at
Rs 116 cr

The consolidated total
income from operations of
the company in Q4 went up
to Rs 1,570 crore, over Rs
1,190 crore in the year-ago
period of FY 2011-12, the
statement added.

The company's Manag-
ing Director, N
Govindarajan said: "Lever-
aging on steady flow of
product approvals and trac-
tion in the existing basket
across key markets has
helped better capacity
utilisation thereby improv-
ing revenues and bottom-
line on a year-on-year ba-
sis."

Aurobindo expects the
growth momentum to con-
tinue through new product
launches and unfolding of

our injectable portfolio, he
said, adding that it hopes to
deliver on better opera-
tional performance in the
coming quarters with im-
proved business mix both
in formulations and APIs.

Aurobindo Pharma's
standalone net profit for the
quarter ended March 31,
2013 went up to Rs 163
crore, over Rs 87 crore in
the same period of the
FY'12, the statement
added.

The company scrip
closed at Rs 177.40 on the
BSE, up 0.48 percent, from
the previous close.

The National Commodities
& Derivatives Exchange Ltd
it has appointed Samir Shah
as Managing Director of the
exchange. He was Deputy
CEO before this promtion.
R Ramaseshan, Managing
Director and Chief Execu-
tive Officer, NCDEX has re-
signed and Samir Shah has
taken over the position.
However, Ramaseshan will
continue as an Advisor to the
Board of NCDEX

NCDEX APPOINTED
SAMIR SHAH AS MAN-
AGING DIRECTOR
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NIFTY  SELL WITH S/L 6080  TGT 5860  BELOW

Indian markets,
which have been riding
high on the back of glo-
bal liquidity, came un-
der intense selling pres-
sure on Thursday along
with other global mar-
kets on concerns that
US quantitative easing
may come to an end.
China's HSBC flash
PMI, which slipped to
7-month low on weak
demand, also triggered
profit booking.

China's flash HSBC
Purchasing Managers'
Index for May fell to
49.6, slipping under the
50-point level demar-
cating expansion from Continue on ......13

contraction for the first
since October. The final
HSBC PMI stood at 50.4
in April.

In testimony to Con-
gress on Wednesday, US
Fed chief Ben Bernanke
said a decision to scale
back the $85 billion in
bonds the Fed buys each
month could be taken at
one of the central bank's
"next few meetings" if
the economy looked set
to maintain momentum.
This led to increased de-
mand for the US dollar
as safe haven against
other emerging markets
currencies.

Fear that dollar in-

TRENDCHAZERTRENDCHAZER
HARESH MOTIANI
CELL NO 9327009035

WEBSITE........WWW.trendchazer.com
email I.D.  hareshmotiani1961@yahoo.co.in

bottom up around 5,920
to 5,840 levels.

Nifty Trading strat-
egy:

Bull Calendar
Spread: Sell Nifty May
5,900 call option at Rs
107 and Buy Nifty June
5,900 call option at Rs
177. This is limited risk
and unlimited profit
strategy. Maximum loss
downside is Rs 70 and
upside potential is un-
limited.

ALL OUR  CALLS
AS  ALWAYS
YIELDED   HAND-
SOME  PROFIT

WE GUIDED
NIFTY TO GO LONG
FOR TARGET 6240
WHERE  WE
BOOKED  PROFIT
AND WENT  SHORT
WITH STOP LOSS
6251  FOR  TGT 5950
TARGET  ACHIEVED.

 IN  LAST EDI-
TION. WE  GAVE

NIFTY  SELL WITH S/L 6080  TGT 5860  BELOW
BANK NIFTY  SELL WITH S/L 12660 TGT 12111
AXIS BANK  SELL WITH S/L 1490  TGT 1388
ICICI BANK  SELL WITH S/L 1180 TGT 1143  BELOW
LARSEN  SELL WITH S/L 1416 TGT 1385
MARUTI  SELL WITH S/L 1641 TGT 1518

flows from the
US might cease,
in case the quan-

titative easing by the US
stops, has led to unwind-
ing of long positions in
Nifty futures, FIIs have
pumped in $13-14 bil-
lion in this calendar year
alone.

The Nifty has
plunged 2 per cent in
trade on thursday and is
below 20-day average.

The Bank Nifty is
close to its weighted av-
erage price for the
month of May at 12,640.
This is a strong support
and we should see some
bounce back from these
levelshere on don't ex-
pect the heavy outflows
from the FIIs but see

some moderation in-
flows. see thursdays
correction in global eq-
uities as a knee-jerk re-
action and expects the
global equities to stabi-
lize as the dust settles.

India VIX has resis-
tance at 19.6 which is
the first standard devia-
tion and we are almost
there at 19.01.

whenever the rela-
tive VIX of US and In-
dia is in the range of
1.35-1.4, the Indian
market tends to bottom
out. This has been the
case in June 2012 when
the relative VIX was
1.39 and in September
2012 when it was at
1.34. Currently the rela-
tive VIX is at 1.37,

hence the
Nifty may
soon bounce
back.

"This fall
is like a

blessing as we feel the
Nifty will bottom out by
roughly correcting 1-1.5
per cent and then stage a
rally all the way to 6,400-
6,500 in next 5 - 6
months.

Selling pressure inten-
sified after the Nifty
breached the "Rising
Wedge" formation on the
daily charts. The near
term support for the in-
dex is placed at 5,940
level which is the 38.2
per cent retracement of
the current rally which
was initiated from the
early April lows.

If the above critical
mark is violated we see
another 100 points de-
cline in the Nifty. We are
expecting the Nifty to
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Opportunities to buy stocks at low price as
overall market sentiments are not negative

We have seen a
terrible Friday last
week, as nifty fall
down by  138  and
sensex fall down by
around 455.  As per
Economic  Times
ana lys t ’s  r ev i ew,
there more possibil-
ity of   Nifty to go
down further.  But I
think its resistance
level and nifty will
not go down further
more .  The re  i s
chance to go up. We
may see some fall
on Monday or Tues-
day but the overall
market sentiments
a re  s eems  to  be
positive.

As we have seen
2% to 10% down  in
s tock ,  a t  t h i s
present there is buy-
ing opportunities in
the  marke t .  I t  i s
time for book little
profi t .  Short  term
investors  can buy
Nifty at 5950 when
nifty comes at this
point with the stop
loss of   5930.  We
should also realize
our economic con-
d i t ions .  Rupee  i s
devaluating against
Dollar. It is trading
around 56.50. Our
GDP growth is also
decreased.   It was
assumed 6.62%  but
it is 5% only. But
Manmohan  S ingh
and P.chidambaram
are  s ay ing    t ha t
economy wi l l  r e -
cover. So we can as-
sume that this short
fall was for limited
period. Our market
will go up.

Ano the r  t h ing
that I want to add is

t ha t  i nves to r s
should change their
investment views.
After seeing vola-
tility in our market,
we can not advice
inves tors  to  be  a
long  t e rm inves -
tors. When you are
entering in market
with l i t t le invest-
ments, don’t hope
for big jump. Book
the profit as u see
some  p ro f i t .  We
know that initial in-
ves tors  o f   thou-
sand and lakes in
INFOSYS have be-

come in crores. But
we  can  no t  gues s
such  mi rac l e  i n
present economical
situation. We have
been observing ups
and down in market.

Stock  Spec i f i c
call:

Tata motors: sell
Th i s  s t ock  was

closed at 313.30 sell
th is  s tock  a t  313.
Target is 307 with
the stop loss of 316.

BAJAJ  AUTO:
Buy

Th i s  s t ock  was
down  by  25%

(1822) .  I t  wi l l  go
up. Target is 1835
and stop loss will be
1817.

BHEL: sell
Se l l  t h i s  s t ock

200. It will go down
t i l l  195  in  nex t
week. stop loss will
be 203.

Fu tu re  Re t a i l :
Buy

Buy this stock at
136. This stock will
go to 140. Stop loss
will be 133.

V A N I T A
BHAROLIA

DEREVATIVES
Cont.  from  Pg.1

structure stock. Look
at DLF, HDIL, and
O P T O
C I R C U I T . I N D I A
B U L L S
REALESTATE. RE-
LIANCE INFRA.

I am keep telling
you not to trade in
mid cap stocks. Now
there  might  be  a
question what to do
wi th  these  s tocks .
Still telling you, this
will continue but at
th i s  po in t  we  may
create portfolio. But
buy only 25 % right
now.  For  nex t  6
month only. Still stay
away from rate sensi-
tive stocks.

What is the view
for nifty?

Last week my ar-
t i c le  was  fo r  on ly
four days.  I  didn't
tell the investors to
take position for Fri-
day. Today we have
seen a heavy correc-
tion in nifty. Now this
correction is because
of the currency. In-
vestors don't need to
panic .  Yes  ni f ty  i s

facing problem, and
it is having the last
suppor t .  Inves to rs
can go long with put-
ting strict stop loss of
5925 for nifty. Yes
we may  see  s tock
specific action.

S p e c u l a t o r s
and traders can buy
with a strict stop loss
of 5925 for nifty. As
such no big negative
news is there in the
marke t .  Worry  i s
about international
market. And interna-
t ional  markets  are
consolidating. So it
is good always. And
it is the tendency that
on expiry they put
the trader in buying
and on Friday they
go with light posi-
tion. So correction
always good for buy-
ing. I will surely ad-
vice to go for buying
.until  nifty crosses
5925 levels.

" All stop loss
is given for cash and
closing basis."
Put strict stop loss
and then trade.

Cont.  from  Pg.10DREAM STOCKS

(spot level)
1. Canara bank

will be int the range of
440-422-405 .Buy
Canara bank with the sl
of 405 tgt 421 ,close
above 427 can test 437-
440,  one must buy in
parts ie. 25% at cmp
(412) and 75% near
407. Weak only below
405 on closing basis , so
sell below 403 sl 418
tgt 395-389. One can
also sell near 426 sl 427
on closing basis tgt of
421-418-412-405.

2. Hindalco sell
with the stop loss of
105 for the target of 96

Instrument Cash Buy/sell Strike price Recommended  Target Stop
/derivative price  loss

Nifty Future Buy Future  5975 6075 5925
Nifty Call Buy 6000 90 145 5925
Nifty Call Sell 6200 55 5 6225
Bank Nifty Future Buy Future 12400 1262512325
Bank Nifty Call Buy 12500 250-255 32512325
Bank Nifty Call Sell 12700 275-285 10012700
sbin Future Buy Future 2040 2125 1995
sbin Call Buy 2100 45-47 70 1995
Gail Future Buy Future 305-306 325 295
Gail Call Buy 320 4-4.25 10 295
mcdowell Future Sell Future 2425-30 2300 2475
Mcdowell Put Buy 2300 45-48 85 2475
jpassociate Future Buy Future 65 72 61
jpassociate Call Buy 67.5 3 6.25 61
India cement Future Sell Future 68 60 71.25
India cement Put Buy 65 1.25-1.50 3 71.25
Bpcl Future Buy Future 375 400 365
Bpcl Call Buy 400 30 45 365
Jppower Future Buy Future 23-23.10 25 22.25
Jppower Call Buy 25 .50 to .60 1.25 22.25

Call for this week (June first week)

, below 93.50 it can test
89 easily . risky buy
only above107 with the
stop loss of 104.60 tgt
110-112 above 113.75
it can  prove strong.

3. Risky trade
rcan  sell M&M at cmp
(967) stopples will be
998 for the target of 945
two close below can
test 917-890. Safe
trader sell only below
945 sl 975 , risky trader
must trail their stop loss
once it close below 845
at 975 as trailing stop
loss.

4. Ranbaxy is
very near to its impor-

tant support zone
of366, we feel stock
will consolidate in the
range of 375-348 area
for few days to weeks .

Technically  , one
should sell below 371
with the stop loss of
384 tgt 366-348 -321
.below 321 it may test
304 -280 .At 345 one
must also take , its fun-
damentals in to consid-
eration , what we call as
rational analysis, can it
be port folio buy from
345 . As of now let us
focus on technical, by
next week  may get
some better picture.

cent in the month. Disap-
pointing earnings from
the bank on May 23
weighed on sentiment, as
the lender posted its first
quarterly net profit drop
in two years. In 2013, the
stock has lost 14 percent.
Goldman downgraded
SBI to ‘sell’ and cut its tar-
get price to 1,900 rupees
on May 27.

CIPLA: The pharma
major’s stock lost 8.7 per-
cent in the month. The
company reported a 8.2
percent drop in March-
quarter net profit, lagging
estimates. ICICI Securi-
ties maintained a ‘buy’ on
the stock but cut its price
target to 472 rupees. In a
May 30report, it cited
lower-than-expected do-
mestic sales growth as
one of the key risks for the
company.

LARSEN &

TOUBRO: India’s larg-
est engineering and con-
struction group was
among the top Sensex
losers in May with losses
of 7.3 percent. The com-
pany reported a 6.9 per-
cent fall in net profit for
the March quarter on
May 22, denting shares.

“We believe L&T is at
an inflexion point – the
next 12 months should
see earnings growth re-
cover,” Jefferies said in a
research report, adding
that they maintain a buy
on the stock with a re-
vised target price of 1,900
rupees.

JINDAL STEEL:
Shares in Jindal Steel and
Power ended with losses
of 6.6 percent in May.
The stock has suffered
sharp losses this year and
is down 36.5 percent in
2013.

Cont.  from  Pg. 02Tracking Sensex
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 NYMEX crude oil
bearish trend stopped
near $92 started from

psychological level near
$95 where US crude oil
shown 81 cent when
MCX crude oil also
shown reduction above
Rs.70. Last week we
have said fresh selling
just below $91.77 for
US crude oil the level
did not break during
whole week where it
shown $94 with improv-
ing trend every time
from near $92.50. We
also said selling at every
high below $94.50 same
it crude oil did not give
close on $94.50 during
whole week.

  Technically, US
crude oil creates on
monthly chart a format
of rectangle triangle in
down trend who gives a
sign of new bullish trend
just on near main resis-

tance $97.13. Every
high levels can be

gammon of below
$97.13. You can see

above $100 with more
improving trend after
crossing and giving
close on $97.13. WTI
crude oil upper
Bollinger band is be-
coming on $97 on the

monthly chart. Focus as
near main support to 200
days MA $92. Cut your
boom position after
steady trading below
$92. You can see shortly
up to level $90 after
breaking and giving
close below main sup-
port $92. Suppose
Rs.5411 as near main re-
sistance for MCX crude
oil June future.

 Rupee has shown a
level near all time low
56.60 re again with big
selling pressure after
breaking crucial support
of 55 and steady trade
below in it against dol-
lar. Weekly rupee created
reduction of 86 paisa
against dollar. Last week
we have given target of

56.06 af-
ter break-
ing 55.82
it created
b e l o w
levels af-
t e r
achieving
target. In
addition
to, we
also said
new bull-
ish trend
on 55.15

the level did not cross

during whole week
where it viewed below
level 56.60 being selling
every time from near
55.40.

Rupee creates against
dollar on weekly chart a

format of ascending tri-
a n g l e
in a
d o w n
t r e n d
w h o
gives a
sign of
selling
at ev-
e r y
h i g h
b e l o w
n e a r
m a i n
r e s i s -
t a n c e
56.10.You
can see above level
55.80 with more improv-
ing trend after crossing
and giving close on
5 6 . 1 0 .
F o c u s
as near
m a i n
r e s i s -
t a n c e
w h e r e
r u p e e
u p p e r
Bollinger
band is
o p e n -
i n g
against
d o l l a r
o n
5 6 . 1 0
on weekly chart. Weekly

recession
of rupee
a g a i n s t
d o l l a r
50% re-
t r e n c h -
ment is
finishing
n e a r
56.10 the
more im-
p r o v e -
ment can
be after
cross ing
that level.
Currency
t r a d e r s

should arrange buy – sell
position according to eq-
uity-commodity trend
and with strict SL.

CME gold improving
trend stayed up to Thurs-
day who started from

near strong support of
$1330 where it created
re again two weeks top
levels above $1420. US

gold viewed weekly just
$7 when MCX gold also
created bounce of Rs
600 on account of nega-
tive trend of rupee.
MCX gold June future
opened around Rs
26300 then it created
weekly high above Rs
27300 before creating
near Rs 26200. Last
week we have given tar-
get of Rs 27300 with
fresh buying on level Rs
27000 who was
achieved easily. In addi-
tion to, we have said Rs
25880 as more near
main support the sup-
port did not break dur-
ing whole week where it
created above Rs 27300
being some bullish trend
from near Rs 26200. We
also said $1426 as main
resistance when $1330

 US Crude Oil Monthly Technical Chart

USD/INR Weekly Technical Chart

MCX GOLD August Future Weekly Technical
C h a r t

MCX Silver Weekly Technical Chart

as main support for

CME gold it was look-
ing between this two
levels.

MCX gold can be
show improving trend
from support level in
next time due to CME
gold until trading on a
crucial support $1330.
MCX gold August fu-
ture creates on weekly
chart a format of rect-
angle triangle in an up
trend with hemmer pat-
tern who gives a sign of
improving trend on
26600 when selling at
every high below 27700.
Its advisable for bull
bear players to work
with strict SL due to
making hammer pattern
after creating a format of
rectangle triangle in an
up trend on the weekly
vision. upper Bollinger
band of Rs 26126 for
August future on

Continue on ......6
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Gold prices down by Rs 440, sil-
ver by Rs 980 on fresh selling
Both precious met-
als, gold and silver
tumbled on the bul-
lion market today on
stockists selling in
the face of sluggish
demand at higher
levels amid a weak-
ening global trend.
While gold plunged
by 440 to Rs 27,350
per 10 grams, silver
dropped by Rs 980
to Rs 44,140 per kg
on lack of buying by
industrial units and
coin makers.
Marketmen said
stockists indulged in
reducing their hold-
ings driven by a
weak global trend
while demand from
retailers declined at
higher levels fol-
lowing three days of
gains.
Gold in overseas
markets slumped the
most in two weeks
as US consumer
confidence climbed
in May to the high-
est in almost six
years, stoking con-

cern that the Federal
Reserve may scale
back monetary
stimulus.

Gold in New York,
which normally sets
the price trend on
the domestic front,
dropped by USD
25.40 to USD
1,388.30 an ounce,
while silver de-
clined by 2.24 per
cent to USD 22.27
an ounce.
On the domestic
front, gold of 99.9
and 99.5 per cent
purity plunged by
Rs 440 each to Rs
27,350 and Rs

Cobrapost expose: Taxmen
to file court cases against
bankers, depositors27,150 per 10

grams, respectively.
Sovereigns rose by
Rs 100 to Rs 24,000

per piece of eight
grams.
With the general
weakening trend,
silver ready dropped
by Rs 980 to Rs
44,120 per kg and
weekly-based deliv-
ery by Rs 1,060 to
Rs 43,500 per kg.
However, silver
coins held un-
changed at Rs
77,000 for buying
and Rs 78,000 for
selling of 100
pieces.

The Income Tax
department will file
court cases for "wil-
ful evasion of taxes"
against depositors
and those bank au-
thorities who have
been found guilty in
an RBI probe fol-
lowing allegations of
money laundering in
a sting operation
conducted by an
online portal.

The department
will prosecute indi-
viduals and banking
authorities under
276C of the Income
Tax Act which deals
with the offence of
'wilful attempt to
evade tax' and the
Central Board of Di-
rect Taxes (CBDT)
has issued directions
to all its chief com-
missioners in the
country to speed up
investigation in their
respective jurisdic-
tions with regard to
this expose.

The department's
action, according to
top sources, is based
on a RBI report
which was obtained
in the case of three
banks which had
featured in the first
edition of the online
portal's expose.

The RBI report
explicitly mentions
that in a number of

cases neither PAN
nor Form-60 was
obtained by the
banks and in another
set of cases
"dummy" PAN card
numbers were
quoted for facilita-
tion of huge cash and
deposits.

A Form-60 is a
declaration that has
to be filed by a per-
son who does not
have a Permanent
Account Number
(PAN).

The department,
after going through
this RBI report, re-
cently initiated the
action of summon-
ing the evidence
from banks (under
section 131 of I-T
Act) and various tax
collection ranges of
the department will
then launch prosecu-
tion in the competent
courts, sources said.

The department
has recently issued
notices, summoning
for documents, to
three private banks –
Axis, ICICI and
HDFC – in this re-
gard and it is now in
the process of initi-
ating similar action
against 23 other pub-
lic and private sector
banks and insurance
companies which
figured in the later

editions of online
news portal
Cobrapost.

The department
has also begun ac-
tion in those cases
where Form-60 was
quoted despite pos-
sessing a PAN,
which is seen by in-
vestigators as an at-
tempt to evade the
tax scanner.

The final case pa-
pers will be prepared
and sent for prosecu-
tion after collecting
data and evidence
from the RBI re-
ports, documents
submitted by the
banks and internal
enquiry reports
which were con-
ducted by the indi-
vidual banks, they
said.

Following the ex-
poses by Cobrapost
in March, RBI had
initiated an investi-
gation into the work-
ing of banks.

The investigation
by RBI reportedly
showed some bank-
ers giving sugges-
tions to customers
on ways to bypass
regulatory norms
and the sting opera-
tion alleged viola-
tion of money laun-
dering and tax laws
in this process.

SEBI GETS A PONZI WHIFF IN
‘CATTLE & GHEE’ SCHEME

 New Delhi, June
2:

A bizarre invest-
ment scheme has
come under market
regulator SEBI’s
scanner. Hundreds
of crores of rupees
have been raised
from the public for
purchase of cattle,

with the promise of
more than doubling
the money by selling
ghee from milk pro-
duced by them.

According to the
latest financial de-
tails accessed by
SEBI, the scheme —
‘Cattle & Ghee’ —
had mobilised Rs
745 crore as on

March 31, 2011.
Further funds could
have been garnered
from depositors
since then.

Suspecting that a
‘collective invest-
ment scheme (CIS)’
was being run with-
out its approval,
SEBI began probing
the case after receiv-

ing investor com-
plaints but its show-
cause notices sent to
many directors of
the company operat-
ing the scheme have
remained undeliv-
ered for many
months.

The latest sum-
mons were issued by
SEBI last month,
and the regulator had
asked directors of
the company, HBN
Dairies & Allied Ltd,
to appear before it on
May 29. However,

the summons could
not be delivered to at
least three of the di-
rectors.

However, SEBI
said in its show-
cause notice that the
company was rais-
ing money from
public depositors in
the name of purchas-
ing cattle with a
promise of doubling
their money at the
time of maturity.

The company
claimed to link the
assured maturity

amount to the ex-
pected price of cattle
and ghee at that time.
The schemes were
offered for periods
ranging from one
month to nine years.

“Based on the bal-
ance sheet for the
year ended March
31, 2011, an amount
of Rs 745 crore is
being shown under
‘advance from cus-
tomers’. The corre-
sponding figure for
the year ended

Continue on ......4
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ANURAG GUPTA MOBILE :
(M) 9255191643

WEEKLY SUPPORT AND RESISTANCE LEVELS

SYMBOL CLOSE TREND RES2 RES1 TREND SUPP1 SUPP2
ACC JUNE 1225.70 BULLISH 1269.17 1247.43 1230.77 1209.03 1192.37
ABIRLANUVO JUNE1064.40 BEARISH 1131.03 1097.72 1074.68 1041.37 1018.33
AMBUJACEM 183.40 BEARISH 190.77 187.08 182.92 179.23 175.07
ARVIND JUNE 82.25 BULLISH 86.88 84.57 80.48 78.17 74.08
AUROPHARMA JUNE171.75 BEARISH 187.65 179.70 174.85 166.90 162.05
AXISBANK JUNE 1436.40 BEARISH 1519.27 1477.83 1448.42 1406.98 1377.57
BAJAJAUTO JUNE 1826.75 BULLISH 1909.72 1868.23 1813.47 1771.98 1717.22
BANKNIFTY JUNE 12484.05BEARISH 13159.08 12821.57 12641.28 12303.77 12123.48
BHEL JUNE 199.60 BULLISH 213.40 206.50 199.00 192.10 184.60
CENTURYTEX JUNE 280.65 BEARISH 318.08 299.37 289.03 270.32 259.98
COALINDIA JUNE 325.50 BULLISH 339.70 332.60 322.80 315.70 305.90
DIVISLAB JUNE 981.05 BEARISH 1025.68 1003.37 984.18 961.87 942.68
GAIL JUNE 308.90 BEARISH 346.33 327.62 316.98 298.27 287.63
GRASIM JUNE 2874.15 BEARISH 3051.32 2962.73 2911.42 2822.83 2771.52
HDFC JUNE 884.05 BEARISH 952.52 918.28 898.22 863.98 843.92
HDFCBANK JUNE 700.00 BEARISH 737.80 718.90 708.10 689.20 678.40
ICICIBANK JUNE 1161.70 BEARISH 1241.90 1201.80 1178.60 1138.50 1115.30
INFOSYS JUNE 2419.20 BULLISH 2507.83 2463.52 2384.83 2340.52 2261.83
JINDALSTEEL JUNE 286.00 BEARISH 321.60 303.80 294.00 276.20 266.40
JSWSTEEL JUNE 686.85 BEARISH 743.58 715.22 699.78 671.42 655.98
KOTAKBANK JUNE 783.65 BULLISH 826.68 805.17 785.08 763.57 743.48
MARUTI JUNE 1616.90 BEARISH 1702.17 1659.53 1631.27 1588.63 1560.37
NIFTY JUNE 6000.05 BULLISH 6192.85 6096.45 6034.60 5938.20 5876.35
ONGC JUNE 328.65 BULLISH 344.45 336.55 328.95 321.05 313.45
RANBAXY JUNE 377.50 BEARISH 423.00 400.25 387.75 365.00 352.50
RELCAPITAL JUNE 327.75 BEARISH 363.42 345.58 335.92 318.08 308.42
RELIANCE JUNE 811.75 BULLISH 869.82 840.78 820.67 791.63 771.52
SBIN JUNE 2058.60 BEARISH 2204.00 2131.30 2091.80 2019.10 1979.60
UNITEDSPIRITS JUNE2432.75BEARISH 2697.35 2565.05 2482.70 2350.40 2268.05
WIPRO JUNE 324.25 BEARISH 359.45 341.85 327.20 309.60 294.95
ZEE ENTER JUNE 227.95 BEARISH 247.92 237.93 232.27 222.28 216.62

PLEASE UNDERSTAND BEFORE YOU TRADE
1. This model is based on the premise that the TREND LEVEL is the most
important price level that decides the intraday trend. Much like how the door
or a window hangs by a hinge and sways in the wind, the intraday trend also
hangs by this TREND LEVEL and swings because of the demand-supply,
volatility and market sentiments prevailing in the market. Hence its impor-
tance in intraday trading.
2. Opening Price is considered around close of previous day. Avoid BUYING
if Prices open abnormally High and Avoid SELLING if prices open too low.
3. If the market price is stable above the TREND LEVEL, then GO LONG.
and book profit near the resistant level (res1 and res2)
4. If the market price is stable below the TREND LEVEL, then GO SHORT.
and book profit near the support level (sup1 and sup2)
5. STOP LOSS: Since you are aware of the 'potential returns' at the time of
initiating an intraday trade (difference between the entry price and profit
targets), you should set up an appropriate STOP LOSS  around 1% above
below of the trade price to protect yourself if the market turns and goes
against you.
6. ALTERNATE STRATEGY: If you have already initiated a trade with
clear-cut profit targets and a stop loss level, and find during the course of the
trading day that the market turns and goes the other way and crosses the
TREND LEVEL, then trade again:
          .For instance, if your first trade was a LONG trade and the
market price drops through the TREND LEVEL to lower price
levels, then GO SHORT.
         . And, if your first trade was a SHORT trade, and the market
price rises through the TREND LEVEL to higher price levels, then
GO LONG.

TRADING GUIDELINES (or how to trade using this sheet):

Email: anuraghsr@yahoo.com

Anurag Gupta is a professional analyst and investment consultant
having a rich experience of around 13 years successfully predicting
the movement of Indian Stock Market. With an enviable track record of
more than 90 % accuracy consistently, we firmly believe that the Key
to success for Indian stock market is a rare combination of Money +
Method + Time + Target. It would be a very difficult task to achieve
perfection in all above, but we have been able to go very much close
to the same by continuously practicing the guru mantras for stock
market over the past 2 decades Self confidence, Hard Work. My email
id and chat id anuraghsr@yahoo.com. Mobile no 9255191643. You can
watch his daily news letter on http://www.ways2gain.com/
anuraggupta_daily.html. We provide paid service also for intraday
trading Nifty Future Call + intraday call in fno and in capital market +
daily news letter + BTST/STBT+ delivery base call for swing traders
and short term investors. Based on news and technical by sms.

FROM  03 June TO 08 June  2013

FOR ACCURATE STOCK MARKET
PREDICTIONS

http//www.astrostocktips.in
TEL NO

9810018438- 9810056543

ASTROLOGY & STOCK MARKET Cont.  from  Pg. 1
This sector was pre-
dicted last week also &
the astrological support
was so strong that on
Friday (31.05.2013),
when Sensex was down

by over 450 points –
Infosys was up by 2.7%
& HCL Tech, TCS &
Mind Tree also closed
in green.

PLASTIC sector
will also continue re-
ceiving strong astro-
logical support. Accu-
mulate Jain Irrigation,
Sintex, Wim Plast,
Nilkamal & Supreme
Industries etc on every
decline.

AUTO sector will
also continue getting as-
trological support.Buy
Tata Motors, Maruti,
M&M, Eicher Motors
& Heromoto etc on de-
cline.

LIQUOR sector will
also continue getting
strong astrological sup-
port. Buy United Spirit,
Mount Shivalik, United
Brewery, Radico
Khaitan & Som Distill-
ery etc on dips.

PHARMA & HOS-
PITAL sectors will con-
tinue receiving strong
astrological support.
Accumulate Apollo
Hospital on dips.

New Vikram
Samvat 2070 (Hindi/
Hindu New Year) have
started from 11th April
2013.  With commence-
ment of new Samvat,
astrologically, based on
planetary position,
some new sectors start
out performing, while
others remain laggard.
According to our expe-
rience of last more than
13 years, stocks of such
sectors outperform re-
sulting in exorbitant
gains, irrespective of
the behavior of Market.
They are called the sec-
tors of Samvat. Last

year when new Samvat
started - Gem &
Jewellery, Media & En-
tertainment & Paints
sectors were sectors of
Samvat 2069. In Gem &

Jewellery – Gitananjali
Gems, Tribhuvan Das
Bhimjee & Vaibhav
Global shot by 110-
290%. In Media & En-
tertainment – Sun TV,
Zee TV, Hathway, TV
18 & PVR moved up by
65-135% & among
Paints sector – Asian
Paints, Berger Paints &
Shalimar Paints appreci-
ated by 55-97%. Tata
Global went up by 80%
during last one year.

Take the case of
Sugar sector, which has
been continuously get-
ting positive news since
last more than 6 months
& despite decontrol -

failed to outperform,
simply because this sec-
tor is not receiving any
astrological support.

To know which sec-
tors will outperform in
current Samvat & to
achieve maximum gains
please contact us.

Always be very cau-
tious, when some main
planets i.e. Rahu, Ketu,
Jupiter & Lord Saturn
are changing their
houses. It may be that
certain sectors which
were continue sly get-
ting support for long
time may stop receiving
support due to change in
position by above plan-
ets & stocks of those sec-
tors starts coming down,
resulting in losses. This
is common reason, why
most people loss money.

 One should trade
only in the stocks of that
sectors which are getting
very strong astrologi-
cally support.

Sectors which get
very strong ASTRO-
LOGICAL support are
not normally affected by
downfall in the market.

Cont.  from  Pg. 7COMMODITY CORNER
22,May was finished
around Rs 27500 at last
week its shows bullish
trend has been passed
away according to ex-
pectation. Focus this for
next time also that last
week we have given
$1426 as main resis-
tance when $1330 as
main support for CME
gold.

Last week silver im-
proving trend also sus-
tained on account of
bullish trend in gold
from support and reform
in LME and MCX cop-
per where it shown rate
near two week high
44500. US silver im-
proving trend has shown
above $23 started from
psychological level $22.
CME silver has shown
weekly reduction just 30
cents when MCX silver
has shown reform above
Rs 700 on negative trend
of rupee. Last week we
said clearly that every
bounce may be gammon
below Rs 45000 in silver

accordingly it did not
cross that resistance
where it created low
near Rs 44300 having
some selling pressure
from near 44700. We
also said more selling
pressure below Rs
41500 but the level did
not break during whole
week.

Technically, silver
August future creates on
weekly chart a format of
symmetrical triangle in
up trend who gives a
sign of selling at every
high below near main re-
sistance Rs 44800. You
can see shortly above Rs
46000 with more im-
proving trend after
crossing and giving
close On Rs 44800. Up-
per Bollinger band
achieved target of Rs
45000 at last week to
crossing resistance Rs
43263 within MACD on
20th May So its not any
hope for strong short
covering recently. Focus
on $21.70 as main sup-
port when $23.88 as
near main resistance for
US silver.
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DR. DIPESH GOHIL
Mo. 9727990980 / 9898595259

veenmoney@gmail.com
VEEN WEALTH SERVICES

PVT LTD

NAME : NIFTY
BUY ABOVE : 5985
RES-1 : 6020
RES-2 : 6080
RES-3 : 6120
SELL BELOW : 5985
SUP-1 : 5945
SUP-2 : 5880
SUP-3 : 5750

NAME          : BANK NIFTY
BUY ABOVE : 12475
RES-1 : 12600
RES-2 : 12840
RES-3 : 13100
SELL BELOW : 12475
SUP-1 : 12300
SUP-2 : 12080
SUP-3 : 11800

NAME : HINDALCO
BUY ABOVE : 102
RES-1 : 106
RES-2 : 111
RES-3 : 115
SELL BELOW : 102
SUP-1 : 98
SUP-2 : 95
SUP-3 : 91

NAME : ICICIBANK
BUY ABOVE : 1154
RES-1 : 1183
RES-2 : 1214
RES-3 : 1236
SELL BELOW : 1154
SUP-1 : 1141
SUP-2 : 1116
SUP-3 : 1086

NAME : IDEA
BUY ABOVE : 131
RES-1 : 134
RES-2 : 138
RES-3 : 142
SELL BELOW : 131
SUP-1 : 127
SUP-2 : 124
SUP-3 : 121

NAME : ITC
BUY ABOVE : 340
RES-1 : 347
RES-2 : 354
RES-3 : 365
SELL BELOW : 340
SUP-1 : 335
SUP-2 : 328
SUP-3 : 319

Are we topping
o u t ? ? ? ? ?

NAYAK AJIT
SRINIVAS
9833304627

www.ijudani.com.
nayak.ajith1@gmail.com

DREAM STOCKS

Behaviour of
broader market   forc-
ing us to re think that is
we are still in bull mar-
ket or near topping out
process?? .This confu-
sion   will be cleared by
next week, fall of more
than 130 points in a
single day, with many
stock underperforming
mainly banks and met-
als are great concern for
investors.

As we know trend
following discipline
will be beneficial for
both investors and trad-
ers, one must look for
the trend changing op-

portunity, which we
may soon grab on nifty.

Concern for topping
out process is because
of broadening top for-
mation which we can
witness in nifty (please
refer the chart).

If 5955 is protected
we may see bounce up
to 6060, now the ques-
tion is should we buy
above 6060?? , we
would say rather wait
for shorting opportunity
if we cross 6060 till
6160-6180.  To grab big
move we would prefer
sell on rise till 6334 sl
6450 for the target of
6060-5930-5860-5750-
5600.

We know this kind
of advice is naturally
not a healthy way of
trading, but the situa-
tion demands because
we may see high vola-
tility in coming days ,
and to grab big oppor-
tunity  risk is only a so-
lution . We would rec-
ommend only for high
risk taker.

Last week we rec-
ommended buy on

nifty above 6015 and
we did achieved our
target of 6090, at the
same time , we also
recommended to sell at

6090 but our stop loss
hit at 6115 and made a
high of 6134 which was
unfortunate for  us ,
since we  fall heavily
on the very next day
(Friday), over all we
gained but as not much
as expected .

We gained hand-
some return on bank
nifty both in our buy
and sell call.

 So for this week
(spot level)

1. Nifty range for
this expire would be
6220- 5750.Expecting
heavy volatile expiry

2. Buy nifty with
the sl of 5955 for the
target of 6029-6057,
above 6060 we can re
test 6120, but we rec-
ommend to trail with
stop loss at cost to cost
and try to exit at 6057.
Risky trader may re en-
ter above 6075 on clos-
ing basis.

3. If we break
5955 without bounce
back one may sell nifty
with tight stop loss of

6036 for the target of
5913 and below 5910

on closing basis we
may test 5865-5815
swiftly. Again here risk
reward becomes
unfavourable for trader
because of high vola-
tility.

4. If we test 6160
one may sell on rise till
6334 sl 6450 for the
target of 6060-5930-
5860-5750-5600.

5. Bank nifty will
be in the rang of
12740-12320

6. Sell only below
12320 sl 12490 tgt
12195. Only close be-
low 12195 may take it
to 12030-11880.

Stocks update previ-
ous week  (spot level)

1. Yes bank was
our jackpot trade of the
week we recommended
to buy above 505 , and
on the very next day we
met out tgt of 423 , it
made a high of 422.50 ,
we also recommended
to sell below 493 for the
tgt of 488 and on Fri-
day we did hit 487 ,
over gain was 30 points
in a week .

2. A u r o b i n d o
pharma achived the tar-
get of 182 we gained 7
points in aurobindo
pharma.

3. Voltas didn’t
trigger any call

4. Hcl tech buy
call was triggered our
tgt was 761 and it made
a high of 759.80 , stop
loss still not hit , one
may exit.

So for this week
Continue on ......4
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TER POSN TRADING weekly DATE 3rd / 7th june 2013
stocks / indices go entry Target Stoploss
bse sensex short 19820 19740/660/580/500/420/340/260 19900

long 19900 19980/20060/140/220/300 19820
CNX AUTO short 4700 x 4775

long 4775 x 4700
CNX ENERGY short 7865 x 7920

long 7920 x 7865
CNX FMCG short 17400 x 17600

long 17600 x 17400
CNX INFRA short 2343 x 2363

long 2363 x 2343
CNX METAL short 2E+07 x 2175

long 2230 x 2157
CNX MIDCAP short 7845 x 7935

long 7935 x 7845
CNX PHARMA short 6715 x 6760

long 6760 x 6715
CNX PSU BANKS short 3050 x 3080

long 3080 x 3050
CNX REALTY short 214.5 x 218

long 218 x 214.5

World indices

BSE  Indices

Madhav Ranade
(M)  09371002943 or

email :
sumamura@dataone.in

Trading levels
---  3rd  / 7th
June    2013

comodities
weekly DATE 3rd / 7th june 2013

commodity go entry Target Stoploss

gold short 1376 1362/48/34/20/06/1292 1390 US$ / T ounce

long 1390 1404/18/32/46/60 1376

silver short 22.25 22.06/21.87/21.68/21.49/21.3 22.44 US$ / T ounce

long 22.44 22.63/22.82/23.01/23.2 22.25

crude short 91.82 91.04/90.26/89.48/88.7 92.6 US$ / barrel

long 92.6 93.38/94.16/94.94 91.82

nat gas short 3.98 3.94/3.9/3.86/3.82 4.02 US$ / 10K MMBTU

long 4.02 4.06/4.1/4.14/4.18/4.22 3.98

copper short 3.27 3.22/3.18/3.13/3.09 3.31 US$ / pound

long 3.31 3.36/3.4/3.45/3.49 3.27

sugar short 477 473/68/64/59/55 482 US$ / tonne

long 482 486/91/95/500 477

The weekly clos-
ing just shows 2
point gain on NIFTY.
But it hides more
than what it displays.
We had a tremen-
dously volatile week
with a big  gain on
Monday and an

equally sharp drop
on Friday.

All high beta sec-
tors and stocks are
in the dumps. It
seems that about 30/
40 frontline stocks
are in the bull market
of their own while

weekly DATE 3rd / 7th june 2013
world indices go entry Target Stoploss
S & P short 1634 1625/16/07/1598/89/80 1643

long 1643 1652/61/70 1634
nasdaq comp short 3455 3425/395/365/335/305 3485
long 3485 3515/45/75 3455
dow jones short 15120 15005/14890/775/660 15235

long 15235 15350/465/580 15120
FTSE short 6600 6540/480/420/360/300 6660

long 6660 6720/780/840/900 6600
nikkei short 13800 13650/500/350/200/050 13950

long 13950 14100/250/400/550/700 13800
australian ord short 4910 4875/40/05/770 4945

long 4945 4980/5015/50 4910
hangseng short 22400 22250/100/21950/800 22550

long 22550 22700/850/23000 22400
shanghai short 2283 2266/49/32/15 2300
long 2300 2317/34/51 2283

the rest of the stocks
are in the BEAR mar-
ket hitting new 52
week and all time
lows time and again.

FIIs are chasing
only the leaders and
correspondingly a lot

of front running is
also happening in
the same stocks.
That way the gains
are accentuated.

Thursday was
FAO expiry and ITC /
HDFC / HDFC bank  /
INFOSYS  --- all
heavyweights on
nifty -  were ramped
up in last 30 minutes
to get a closing well
above 6100. ITC
moved 5 % in last 30
minutes and it has 9
% weightage on nifty.
Complete move was
reversed on Friday in
first 2 hours setting
the weak undertone.

Last week, I had
clearly told that
BANK NIFTY will
underperform in the
coming weeks and
that has already hap-
pened. We may still
have another 300/400
points cut on BANK
NIFTY before it finds
some strong sup-
port.

I had also said that
every rally should be
sold into till nifty
crosses 6229. Just
imagine if you were a
seller in any frontline

stocks on first four
days of the week.
You would have
made humongous
gains.

The rallies are get-
ting narrower and
narrower and this
means a breakdown
is imminent unless
we have sudden in-
flow of 2/3 billion dol-
lars in 6/7 trading
sessions. THAT KIND
OF FLOW WILL NE-
GATE ALL
TECHNICALS ANY
WAY.

I have released
monthly trading lev-
els for JUNE 2013 on
my website -
www.sumamura.com
under messages tab
and you can have a
look at the same be-
fore entering fresh
trades.

My monthly trad-
ing levels are out and
paid members have
them. At 3,000 rupees
a year, they provide
tremendous value for
money proposition.

Keep logged on to
yahoo messenger for
guidance related to
investment levels on

specific stocks. I will
be putting some of
those recommenda-
tions on my website
also under messages
tab as well.

I am available on
yahoo messenger on
most of the trading
days and you can
add me on your ya-
hoo messenger. My
yahoo id is
madhavranade1

Keep watching my
w e b s i t e
www.sumamura.com
closely for further in-
puts. You need to
register and login to
see modules section
where all the levels
for different
timeframes are
shown.

You can view indi-
vidual modules for as
little as 3,000 rupees
per year. A package
for all  8  modules for
just 30,000 rupees
for the full year.

Please call me on
9371002943 for more
details.

Please remember
CAPITAL is always
scarce and needs to
be respected.

SUBSCRIBE AND GET COPY AT SATURDAY NIGHT IN E MAIL

ADITYA BIRLA CHEM AC-
QUIRES CHLOR ALKALI DIV.
Aditya Birla Chemi-
cals (India) Limited
announced the acqui-
sition of the Chlor-Al-
kali & Phosphoric
Acid Division of
Solaris Chemtech In-
dustries Limited for a
cash consideration of
Rs 153 crores. This
transaction will en-
able entry into the
Southern Indian mar-
ket as well as the ad-
dition of phosphoric
acid to its current
product portfolio. Mr.
Kumar Mangalam
Birla, Chairman,
Aditya Birla Group
said - “This strategic
acquisition further
strengthens our posi-
tion in the Chlor-Al-
kali business. It will
take our Chlor-Alkali
business on a higher

growth trajectory and
marks our entry into a
new market segment
of Phosphoric acid.
The acquisition bol-

sters caustic soda sup-
ply which is a critical
input for both our Alu-
minium and VSF
businesses.”

11.4% FINAL DIVIDEND
FROM POWER GRID
On consolidated basis
Power Grid Corpora-
tion – a power sector
PSU infrastructure
company- has reported
net profit of Rs. 4235
(up 30%) on a turnover
of Rs. 13328 crore (up
24%) for the fiscal
2012-13. With this im-
provement it has paid
a total dividend of
26.50% (including
16.1% interim) against
21.1% paid for the pre-
vious year. Power Grid
is numero Uno Com-

pany worldwide for
800kva transmission
line and is likely to gain
momentum once the
ongoing power sector
crisis gets over. It is
planning a capex of Rs.
20000 crore for the cur-
rent fiscal. It is also ex-
ploring solar energy
grid from deserts and is
working on it. The
management hopes to
have its first such
project contract to start
in full fledge by De-
cember 2013.
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STOCKSSTOCKS

Raman Murty – Mumbai
Contact No. 091675 47273,
email id :
sensex_stocks@yahoo.co.in,
website :  www.track2trade.net

MARKET FORE-
CAST FOR THE PE-
RIOD STARTING
FROM 03rd JUNE ,
2013 TO 9th JUNE,
2013

On Monday Mar-
kets will be opening
in negative zone on
SENSEX. Markets
will be witnessing
MIXED trend during

the above mentioned
period. There will be
high volatility in the
markets.  Markets
will be closing with
uncertainty at the
close of Friday’s trad-
ing.

I advise all the
traders to apply stop
loss for all their ex-
ecuted trades as per
their risk bearing ca-
pacity.  Please do take
note of the Re-Entry
price where ever the
stop loss triggers.

POINTS TO RE-
MEMBER:

SAFE BETS :
Both  the positions
are to be taken simul-
taneously in order to
be safe on trading,
i.e., both  futures as
well as  option are to
be taken to get the
purposed served.

OPTIONS SEG-
MENT:   Both call
and put are to be
taken simultaneously
without any devia-
tion. Do not do naked
trading, it is danger-
ous to pockets.

 MURTY   REC-
OMMENDS   AS
UNDER:-

CASH SEG-
MENT:

www.nainaninarendra.blogspot.com
www.subscripionnarendra.blogspot.com

CUMMINS IN-
DIA: BUY @ 445-
450, TARGET
PRICE: 490-510,
STOP LOSS: 435-
436, RE-ENTRY
PRICE: 420-425,
EXIT PERIOD : 10-
15 TRD.DAYS. (EN-
TRY TIME:-DUR-
ING THE DAY)

DISHTV: BUY  @
62-64, TARGET

PRICE : 70-73, STOP
LOSS: 60.50-60.70,
RE-ENTRY PRICE:
56-58, EXIT PE-
RIOD : 10-15 TRD.
DAYS (ENTRY
TIME: DURING
THE DAY)

GAIL: BUY @
300-305, TARGET
PRICE: 330-345,
STOP LOSS: 294-
294.50, RE-ENTRY
PRICE: 285-288,
EXIT PERIOD: 10-
15 TRD. DAYS,
(ENTRY TIME:
DURING THE DAY)

FUTURES:-
ULTRACEMCO:

BUY  @ 1835-1845,
TARGET PRICE :
2000-2025, STOP
LOSS: 1800-1801,
RE-ENTRY PRICE:
1750-1765, EXIT
PERIOD :  10-15
TRD. DAYS, (EN-
TRY TIME: DUR-
ING THE DAY)

ORIENT BANK
:-   Buy @ 240-243,
TARGET PRICE :
265-275, STOP
LOSS: 235-235.50,
RE-ENTRY PRICE :
227-230, EXIT PE-
RIOD : 10-15
T R D . D A Y S .
(TRADE TIME:-

DURING THE
DAY)

ADANI ENTER-
PRISES :  BUY@
200-205, TARGET
PRICE : 230-240,
STOP LOSS : 196-
196.50, RE-ENTRY
PRICE : 190-192,
EXIT PERIDO : 10-
15 TRD.DAYS, (
ENTRY TIME:
DURING THE

DAY)
S A F E

BETS:
KARNATAKA

BANK :
Buy @
1 3 4 - 1 3 6 ,
TA R G E T
P R I C E :
1 5 0 - 1 5 5 ,
S T O P
L O S S :
1 3 1 -
131.50, RE
– ENTRY
PRICE :
1 2 4 - 1 2 7 ,

EXIT PERIOD : 10-
15 TRD. DAYS,
(ENTRY TIME:
DURING THE
DAY)

K A R N ATA K A
BANK- PUT– 135-
PE : BUY @ 4-5,
TARGET PRICE :
10-12,  STOP LOSS
: 2.00-2.25, EXIT
PERIOD : 10-
15TRD. DAYS , (
ENTRY TIME : Dur-
ing the day)

P U N J L L O Y D :
BUY @ 40-42, TAR-
GET PRICE: 48-50,
STOP LOSS: 38.75-
39.00, RE – ENTRY
PRICE : 36-37,
EXIT PERIOD : 10-
15 TRD. DAYS,
(TRADE TIME:
DURING THE
DAY)

PUNJLLOYD –
PUT -40-PE-:  BUY
@ 1.50-1.75, TAR-
GET PRICE: 4-5,
STOP LOSS : 0.80-
0.90, EXIT PERIOD:
10-15 TRD. DAYS,
(ENTRY TIME:
DURING THE
DAY)

OPTIONS:
C A N A R A

BANK– CALL –
420-CE : BUY @ 10-

Q 1 ADVANCE TAX PAYMENT BY INDIA INC
WILL BE WATCHED CAREFULLY BY INVESTORS

ON MONDAY MARKETS WILL BE OPEN-
ING IN NEGATIVE ZONE ON SENSEX

BSE Sensex  (19760 .30)    and  Ni f ty  (5985 .95)  c losed   up
by  0 .3% and   0 .01% respec t ive ly  l a s t  week .Ni f ty  Fu tu re  June
was  quo t ing  a t   5 .05   po in t s  p remium.Ni f ty  pu t  op t ion  June

6 0 0 0  w a s
v e r y
active.Support
f o r
S e n s e x  i s
a t
19320.Re-

s i s t a n c e
fo r  Sensex  i s  a t  20120 .  Suppor t  fo r  N i f ty  i s  a t  5880  and  r e -
s i s t ance  a t  6087 .

I N F Y  a n d   S E S A G O A  a d d e d  O p e n  I n t e r e s t  i n
June  se r i e s .Huge  pos i t ion  was  bu i ld  up  a t   SBI   June  Ca l l  Op-
t ion  St r ike  P r i ce  2200 .Good  bu i ld  up  was  a l so  seen  a t   INFY
Cal l  June   Op t ion  St r ike  P r i ce  2400 .

St r a t egy   fo r  Fu tu res  Op t ion  p l aye r s .
(1 )  INFY (2411 .70 )  l o t  s i ze  125  sha res
Buy  One  Ca l l  Op t ion  o f   JUNE St r ike  P r i ce  2400@ 65 .00  Rs

Se l l  One  Ca l l  Op t ion  o f   JUNE St r ike  P r i ce  2450@ 45 .00
Rs .

P remium .Pa id=  65*125=  8125 .00  Rs .
P remium Rece ived=  45*125=   5625 .00  Rs .
Ne t  P remium Pa id=  8125-5625=  2500 .00  Rs .
Maximum Prof i t=  2450-2400=  50*125= 6250 .00-  2500 .00=

3750 .00  Rs .
 Max imum Loss=   2500 .00  Rs .
Break  Even  =  2420 .00
(2 )  TCS (1485 .05)    Fu tu re -Lo t  S ize  250  sha res .
Buy  One  Lo t   JUNE  Fu tu re   @ 1485 .05  Rs
Se l l  One  Ca l l  Op t ion  o f   JUNE St r ike  P r i ce  1520@ 24  Rs .
P remium Rece ived=  24*250=  6000 .00  Rs
Maximum Pro f i t=  1520-1485 .05  =  34 .95*250=  8737 .50  +

6000 .00  =  14737 .50  Rs .
Max  Loss=Unl imi t ed .

Trad ing  Idea
(1 )  CAIRN (285 .55 )  Buy  th i s  s tock  in  dec l ine  and  t r ade
2)  SYNDI  BANK  (128 .15 )  Buy  th i s  s tock  in  dec l ine  and

t r a d e

12, TARGET PRICE:
30-40, STOP LOSS:
6-6.50, EXIT PE-
RIOD : 10-15 TRD.
DAYS, (ENTRY
TIME: DURING
THE DAY)

CANARA BANK
- PUT –400- PE:
BUY @ 8-10, TAR-
GET PRICE: 20-25,
STOP LOSS: 5-5.25,

EXIT PERIOD: 10-
15 RD. DAYS, (EN-
TRY TIME: DUR-
ING THE DAY

PNB– CALL –
780-CE : BUY @ 8-
10 , TARGET
PRICE: 40-50, STOP
LOSS: 5.00-5.25,
EXIT PERIOD : 10-
15 TRD. DAYS,
(ENTRY TIME:
DURING THE DAY)

PNB- PUT –740 –
PE-JUNE: BUY @
10-12,  TARGET
PRICE: 30-40, STOP
LOSS: 6.00-6.50,
EXIT PERID : 10-15
TRD. DAYS, (EN-
TRY TIME: DURING
THE DAY)

Wish you a very
h a p p y  t r a d i n g
week
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TRIPAL TOP AT 6200-6300,
MAJOR SUPPORT AT 5950.

NIFTY SUTRA
DINESH ARVIN

PAWAR (THAKUR)
M. NO. 09822050949

dinuthakur@gmail.com
blog site –

http://dinuthakur.blogspot.com

3 – 7 June
3 – 7 June – TRIPAL TOP

AT 6200-6300, MAJOR
SUPPORT AT 5950. .

NIFTY- weekly close
5986 (5984) – Monday mar-
ket open strong above 6000
due to derivative rollover to
rally 100 points. On Tueday
rally continued to touch
6100.  continued to close
just above 6100. After
Wednesdays flat close,
Thursdays derivative expiry
was fixed by market book-
ies above 6100. GDP data,
MF profit booking on Friday
triggered selling again to
close below 6100. Week
ended flat. As per our One
two ka four % formula, keep
stoploss of 50, 100, 200
points for short / mid / long

term position respectively;
from nearest top or bottom
for confirmation of bear or
bull trend reversal. As ex-
pected in derivative expiry
week, we saw almost 200
point rally from low. Market
is again down from selling
zone of 6200-6300, seen
three times since 2008.
Weak rupee and RBI role,
inflation policy to decide fu-
ture short and medium trend.

For Next week – This
week market trading range
will be between 5680 – 6280,
i.e. trend point of 5980 (add/
cut 25% of weekly high/low
to update trend point during
week), and weekly range
with +/- 300. 20, 50, 100, 200
days EMA levels for Nifty are
at 6030 (+20), 5950

(+30), 5890 (+30), 5760
(+20). NIFTY trend and its
beginning as per 20 SMA line
directions on different charts
are as follows :- 30 minute –
 DOWN, 6200; 90 minute –
 DOWN, 6150; Daily – flat,
6050; Weekly – flat, 5800.
Now out of our 15 different
hints for nifty to Trader and
Investor, 5 are bearish

Market again fail to hold
6100, and rested at Fi-
bonacci fan support. It will
move sideways to FF sup-
port 3 – see chart. Break
below FFS3 and midterm
support 5950 will trigger
fresh selling. Below 5950
Triple top pattern on long
term chart will also confirm.
As of now Below 6300 we
should consider this phase
as top formation of long term
bear phase similar to Japan
Index. It for it life time high in
1984, and it is still more than
50% down from there.

 Reader can translate and
publish this article in their lo-
cal language for benefit of
other investor. See Intraday,
EOD technical chart of Nifty
and NSE/BSE stocks with
Mobile Phone on my site
h t t p : / /
dinuthakur.blogspot.com –
free and first time in India.

(Daily stop-loss + close)/ 2 will give trader next day's stop-loss and trend for
NIFTY. Traders to exit below trigger** and re-enter trend at trigger** or lower level.
Reverse trend, if market trades against stop loss for 30 min.*

Dinu's SAR -Trend and Stop-loss Table for Nifty -
Investor Chart trade Beta Trend From Stop Gain

type type % loss
Derivative Daily 20 (+1.2) DOWN 6180 6000 +200
Swing Trade Weekly 20 (1-1.2) DOWN 6150 6020 +170
Short Term Bi-weekly 20 (1) DOWN 6080 6010 +100
Medium Term Monthly 20 (1-0.8) UP 5720 5900 +270
Mutual Fund Quarterly 10 (-0.8) UP 5650 5770 +340
Long Term Yearly 10 (-0.8) UP 5010 5540 +880

SENSEX ---- (SUPPORT/STOPLOSS--
19435/19341----RESISTANCE/

TARGET--20121/20784)
SENSEX ---- (SUPPORT/

STOPLOSS--19435/19341---
-RESISTANCE/TARGET--
20121/20784)

Technically sensex looking
sideways for coming days.
The next major Resistance
level of
sensex is
2 0 7 8 4 .
Live Tech-
nical Tar-
gets and
Stop loss
for clients
only.

NIFTY
---- (SUP-
P O R T /
STOPLOSS-
-5779/5412----RESISTANCE/
TARGET--6234/6317)

Technically Nifty is also
looking sideways for coming
days. The next major Strong
Resistance in the nifty is
above 6317 mark. Live Tech-
nical Nifty future Targets and
Stop loss for clients only.

SHORT TERM TRADING
IDEA ---- ( CASH & FUTURE
BOTH )----

SBI ---- (SUPPORT/
STOPLOSS--1932----RESIS-
TANCE/TARGET--2154)

 Technically stock is also
looking good on chart for trad-

ing for coming days. The next
major Strong Resistance in
the stock is above 2154 mark.
Live Technical stock cash and
future Targets and Stop loss
for clients only. We can
change our Targets and

Stoploss anytime.
SHORT TERM TRADING

IDEA ---- ( CASH & FUTURE
BOTH )----

RELIANCE CAPITAL ----
(SUPPORT/STOPLOSS--
302----RESISTANCE/TAR-
GET--379)

Technically stock is also
looking good on chart for trad-
ing for coming days. The next
major Strong Resistance in
the stock is above 379 mark.
Live Technical stock cash and
future Targets and Stop loss
for clients only. We can
change our Targets and
Stoploss anytime.

TRENDCHAZER Cont.  from  Pg.5

LEVELS  OF ANOUT  35
INSTRUMENTS  OF
WHICH  90 PERCENT OF
THE ALERTS GOT  TAR-
GET   ACHIEVED OR  AL-
MOST  ACHIEVED.  WE
SQUARED OFF ALL LONG

POSITION  WHEN NIFTY
FUTURE WAS BETWEEN
6235 TO 6240………FOR
MORE DETAILS ONE CAN
VISIT OUR WEBSITE
WWW.TRENDCHAZER.COM
OR  CALL ON 9327009035

12.5% DIVIDEND
FROM TREE HOUSE
Tree House Education and Ac-
cessories Limited , India’s larg-
est self-operated pre-school
chain,  has posted a total In-
come of Rs. 210.34 crore in the
FY 2013 as compared to Rs.
81.09 crore for the FY 2012,
representing 49.63% y-o-y
growth. The Net Profit for FY
2013 was Rs. 33.33 crore as
compared to Rs. 21.66 crore for
the entire FY 2012, represent-
ing 53.88% y-o-y growth. The

EBITDA for FY 2013 was Rs.
68.87 crore compared to Rs
45.88 vr for FY2012, represent-
ing 50.00% y-o-y growth.   The
board of directors of the com-
pany has recommended an in-
crease in dividend from 10%.
Last year to 12.50% in the cur-
rent year i.e Rs .1.25 per equity
share of face value of Rs 10
each. This is subject to share-
holders’ approval.
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VETERAN STOCK MARKET ANALYST
CONTRIBUTING TO PRINT AND ELEC-
TRONIC MEDIA SINCE 1985 AND VISITING
STOCK ANALYST ON DD NEWS - MUMBAI.IPO &Biz Brief:

By Dilip Davda

Email:
dilip_davda@rediffmail.com

WOMEN CAN BE A WISE INVESTOR
In the past, role of

women was confined
to the social responsi-
bilities in the role of
mother,  wife ,  s is ter
and other relations in
the family. For doing
this they were not sent
to schools for educa-
tions etc. But over the
per iod ,  th ings  have
changed  and  today
they enjoy equal rights
in all aspects. In fact
today they are shoul-
dering the responsibil-
ity of a housewife as
wel l  as  a  bus iness
leader.  Consider ing
this, even Income Tax
Act has saluted this
class of society with a
specialized income tax
slab of Rs. 1.90 lakh
per annum for women,
compared to Rs. 1.60
lakh per annum for all
other individuals and
Rs. 2.60 lakh for Se-
nior citizens.

If we take a flash
back then even when
women were not shar-
ing the equal rights,
we have seen women
leaders in our society
at many domains. To
name a few of them,
Rani  Laxmi  Bai
(Queen  of  Zhans i ) ,
Saro j in i  Naidu ,
Mother Teressa, Indira
Gandhi and all  they
were on other front of
life.

The opening up of
the Indian economy,
the increased role of
the private sector and
the  increase  in  the
number  of  mul t ina-
tionals springing up
has facilitated a slow
but definite rise in the
number  o f  women

managers and entrepre-
neurs in the corporate
sec tor.  Wi th  h igher
education facilities be-
ing  opened  up  for
women, today we have
their participation in
corpora te  wor ld  as
well and we have some
successful women at
the top brass. The list
inc lude  Vin i ta  Ba l i
(Managing Director-
Br i tannia  Indus t r ies
Ltd . ) ,  Ind i ra  Nooyi
( C E O - P e p s i c o ) ,
Shobhana  Bhar t iya
(Vice Chairperson- HT
Media) ,  Nee lam
Dhawan (MD-
Microsof t  Ind ia ) ,
Manisha Girotra (MD-
UBS India), Renu Sud
Karnad ED- HDFC),
Naina  La l  Kidwai
(Count ry  Head  –
HSBC) ,  Chanda
Kochar  (MD- ICICI
Bank) ,  Ki ran
Mazumdar  Shaw
( C M D - B i o c o n ) ,
Amrita Patel (Chair-
person-NDDB), Swati
P i ramal  (Di rec tor-
Nicholas  P i ramal ) ,
Renuka Ramnath (MD-
ICICI Venture Fund),
Mal l ika  Sr in ivasan
(Direc tor  –  TAFE) ,
Asu Suyash (MD – Fi-
de l i ty  MF) .  We had
Kiran Bedi as DIG and
Kalpana Chawla as the
first Indian women As-
tronaut. On the politi-
ca l  f ron t ,  today  we
have Meira Kumar as
the first Lady speaker
of Lok Sabha. We have
Pra t ibha ta i  Pa t i l  a s
President of India. On
stock market front too,
we had Dina Mehta as

the first lady Presi-
dent  of  the  India’s
premier The Bombay
Stock Exchange.

D i s c u s s i o n s
among Indian women
are  no  longer  con-
fined to clothes and
jewelry and have now
shifted to serious top-
ics of investment in
mutua l  funds  and
stocks. Many Indian
women are attending
spec ia l  c lasses  to
learn about the work-
ings of the stock mar-
ket. Many successful
investors in the stock
marke t  a re  women
nowadays. The mod-
ern women want to
save money for own
retirement as well as
for the family and the
stock market can help
to achieve this saving.
And to tap this vast
resource  many
broking f i rms have
also started opening
of  ALL WOMEN
BRANCHES.  Geojit
F inanc ia l  Serv ices
Ltd. lead in this as-
pect way back in 2005
and today operates in
3 such branches (Vile
Par le  a t  Mumbai ,
Kochi and Chennai).

Such special ized
branches are not con-
fined to only broking
business. Many banks
too have opted for all
ladies branch and the
lead is coming from
South Indian region.

In today’s advance
world with Informa-
t ion  Technology in
place, information on
stock market trading

is at the finger tips of
one and all and in par-
t i cu la r  fo r  women,
who are most worried
to pass their time dur-
ing the day have this
option available for
them to  have  fun ,
lea rn  and  earn  on
stock markets. Women
can follow the stock
market with the help
of internet connection
as everything is there
onl ine .  There  a re
many webs i tes  in -
forming all the infor-
mat ion  needed  for
trading. You can in-
vest wisely and follow
the market properly.
As women by nature
are cautious they are
perfectly alright for
this avenue of invest-
ment .  Only  they
should  have  up- to -
date knowledge with
the latest social, po-
litical, domestic and
international news so
that theyu do not make
any mistakes and can
take financial decision
at the right time. Early
investment decision at
the  r igh t  t ime  on
marke t ’s  dec l ine
brings fortune when
marke t  improves .
They should start with
small investments and
gradua l ly  they  can
take a call for more in-
vestments.

Some important as-
pects women should
know while they con-
sider trading in stock
markets.  Women can
be great investors, and
ignore the saying that
women are not suited
for this business. It is
easier for women to
follow the stock mar-
ket, and trade quickly
because one just needs
an internet connection

and everything is there
onl ine .  There  a re
many sites that will
help you get the re-
qui red  informat ion .
Women can  sure ly
outsmart men by just
investing wisely and
following the market
properly.

In  a  nu t  she l l ,
women a re  ga in ing
s t rongholds  in  a l l
fields and it is not long
when the stock market
will be dominated by
women. Women hav-
ing  mas te ry  in
multitasking and ratio-
nal thinking can surely
be the successful in-
vestors in the stock
market going forward.
Off  l a te  more  and
more female investors,
from grandmothers to
college students and
homemakers, are en-
tering the once exclu-
sive male domain and
take on the bulls and
bears. Today many big
broking houses have
spec ia l i zed  lad ies
branches. One can get
information on their
nearest such branch to
become ac t ive  on
stock markets.

Tips for becoming
investors in stock mar-
ket:

-To  have  a  PAN
card

-To have bank as
well as demat account

-To register with a
firm of broker suitable
to your needs

-To start  learning
on the stock market
and get information of
listed companies

-To take advise of
stock market advisors/
brokers  and a lso  to
read informative ar-
ticles on investment in
stock markets.

-To become an in-
vestor rather than a
trader and should have
make the investment
with long term per-
spective.

Remember, invest-
ment in stock markets
if  done with a right
choice and knowledge
gives returns in the
form of market appre-
ciation, bonuses, divi-
dends e tc .  and thus
money multiplies de-
pending on the time
hor izon  and  the
progress of the com-
pany selected for in-
vestment. And the two
most  impor tan t  as -
pects of “Greed and
Fear” are to be taken
into account while be-
coming an investor.
Never  pu t  a l l  your
eggs in to one basket
and do not do any over
trading. Never invest
in  the s tock market
with borrowed money.
Regular follow up on
the news on the stock
you have invested in
to take timely exit de-
cision, if required. As
we all know, even in-
surance  companies
and mutual funds too
inves t  in  the  s tock
markets  to  g ive  re-
turns on the invest-
ments  made  wi th
them. If one takes a
look then over the pe-
riods, stock markets
have given good re-
turns in the long term
and have emerged as
the  best  investment
option to fight the in-
flation. Today, most of
the pension funds too
have investment in the
Government securities
and the stock markets
to have balanced re-
turns.
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Date Time (IST) Country Data Exp. Prior Exp. Avg. Exp.
chg chg of Impact
 today last 1 on

year Price

03-Jun-2013 06-30 AM European Monetary Union ECB's Draghi Speaks at Conference in Shanghai

03-Jun-2013 07-15 AM China HSBC Manufacturing PMI 49.6 50.4 -0.80 0.89 Neutral

03-Jun-2013 01-18 PM France Markit Manufacturing PMI 45.5 44.4 1.10 1.53 Neutral

03-Jun-2013 01-23 PM Germany Markit Manufacturing PMI 49.0 48.1 0.90 1.37 Neutral

03-Jun-2013 07-30 PM United States ISM Manufacturing PMI 50.5 50.7 -0.20 1.35 Neutral

04-Jun-2013 06-00 PM United States Trade Balance $-41.0B $-38.8B -2.20$ 3.21 Neutral

05-Jun-2013 01-18 PM France Markit Services PMI 44.3 44.3 0.00 1.90 Neutral

05-Jun-2013 02-30 PM European Monetary Union Gross Domestic Product s.a. (QoQ) -0.2% -0.6% 0.40% 0.18 Very

Good

05-Jun-2013 02-30 PM European Monetary Union Gross Domestic Product s.a. (YoY) -1.0% -0.9% -0.10% 0.53 Neutral

05-Jun-2013 04-30 PM United States MBA Mortgage Applications -8.8% 7.79

05-Jun-2013 05-45 PM United States ADP Employment Change 170K 119K 51.00 46.50 Neutral

05-Jun-2013 07-30 PM United States Factory Orders (MoM) 1.4% -4.0% 5.40% 3.36 Neutral

05-Jun-2013 08-00 PM United States EIA Crude Oil Stocks change 3M 3.45

06-Jun-2013 03-30 PM Germany Factory Orders s.a. (MoM) -1.0% 2.2% -3.20% 3.85 Neutral

06-Jun-2013 04-30 PM United Kingdom BoE Interest Rate Decision 0.5% 0.5% 0.00% 0.00 Neutral

06-Jun-2013 05-15 PM European Monetary Union ECB Interest Rate Decision 0.5% 0.5% 0.00% 0.06 Neutral

06-Jun-2013 06-00 PM European Monetary Union ECB Monetary policy statement and press conference

06-Jun-2013 06-00 PM United States Initial Jobless Claims 345K 354K -9.00 14.63 Neutral

06-Jun-2013 08-00 PM United States EIA Natural Gas Storage change 88B 37.88

07-Jun-2013 03-30 PM Germany Industrial Production s.a. (MoM) -0.2% 1.2% -1.40% 2.36 Neutral

07-Jun-2013 06-00 PM United States Nonfarm Payrolls 168K 165K 3.00 43.00 Neutral

07-Jun-2013 06-00 PM United States Unemployment Rate 7.5% 7.5% 0.00% 0.13 Neutral

BELOW IS THE CALENDAR USED BY TRADERS
FOR THE PURPOSE OF TRACKING THE OCCUR-

RENCE OF MARKET-MOVING EVENTS.
Investors pay close attention to the announcement of these events because of the high probability that it will affect the direction of the
market. You can get the same Economic Calendar at https://www.dynamiclevels.com/economic-calendar
Exp.: Expected or Anticipated value calculated from the recent survey conducted.
Prior: Represents the last actual for each indicator. In case there is a revision to the last actual, the prior column reflects the prior figure as
revised.
Exp. change today: Exp. - Prior
Avg. change of last 1 year: Average Change in Actual data calculated for last 1 year.
Expected impact on price: This indicator shows the effect of the anticipation of data on the prices of related country’s major indices.
We have categorized it as below:

Very Good Good Neutral Bad Very Bad
Actual:Refers to the actual/latest figures after its release.
Data for the week 01-Jun-13 to 07-Jun-13
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MARKET
PREVIEW

PUBLISH IN ENGLISH AND GUJARATI LANGUAGES, WRITERS FROM EVERY CORNER OF COUNTRY

 The bears scored a
psychological victory
over the bulls by mak-
ing the Sensex close
below 20,000 and the
Nifty below 6,000 last
week.  Equity prices
rose in the early part
of the week helped by
short covering ahead
of the expiry of de-
rivatives on Thursday
and strong global mar-
kets .  But  sent iment
tu rned  adverse  to -
wards the weekend as
the Reserve Bank of
Ind ia ’s  Governor
doused hopes of large
doses of policy rate
cuts citing the mount-
ing current  account
deficit and high retail
inflation as the reason.

GDP growth for the
March quarter staying
be low 5  per  cen t ,
though expected, de-
pressed the investing
fraternity further. The
rupee too threatened
to move to a new life-
time low against the
greenback on Friday
making  the  Sensex
crash 455 points and
the Nifty to decline
139 points.

What  i s  par t i cu-
larly disconcerting is
the  vo la t i l i ty  wi t -
nessed over the last
three weeks. It is ob-
v ious  tha t  bo th  the
bul l  and  the  bear
camps are extremely
nervous at this point.
While  investors  are

rushing to book prof-
its at every decline,

thus exacerbating the
fall,  there is similar
urgency to participate
in  the  ra l ly  when
prices rebound; caus-
ing violent swing in
stock prices.

As  per  t echnica l
studies such whipsaws
occur close to signifi-
can t  peaks  and
troughs. Since Indian
benchmark  ind ices
have travelled over 20
per  cen t  s ince  las t
June low, it is best to
watch your step from
now on.

Derivative volumes
were high ahead of the
expiry day. According
to SEBI, FIIs were net
buyers  in  most  ses-
sions. Their tally for
this year is already at
$15 billion in equity
and  $4 .5  b i l l ion  in
debt.

Key  events  to
watch  ou t  fo r  nex t
week will  be HCBC
India’s PMI numbers
and progress  of  the
monsoon.  Inves tors
will also start worry-

ing about the RBI’s
next move in its policy

meeting in June.
We had pointed out

the possibility of an
evening star pattern in
the weekly candlestick
char t  o f  bo th  the
Sensex and the Nifty
in  our  las t  co lumn.
While confirmation in
the form of further de-
cline was not received
last week, we have a
gravestone doji forma-
tion in both charts this
week .  As  the  name
signifies, this pattern
also occurs towards
the end of an uptrend
and signals that supply
is increasing at higher
levels.

Oscillators signal
tha t  the  long- te rm
trend continues to be
up in the Sensex and
the Nifty though the
medium term trend is
sl ightly under pres-
sure. The same is true
of the short-term trend
too. It is poised in the
neutral region point-
ing southward, but has
not  reversed  lower
yet.

Sensex (19,760.3)
The Sensex rose to

the intra-week peak of
20,254 before erasing
all the gains on Thurs-
day.  As  fa r  as  the
short-term outlook is
concerned, the index
can decline to the sup-
por t  zone  a round
19,564. Recent trough
formed at this juncture
and the presence of
Fibonacci retracement
support here makes it
a  good  leve l  f rom

 SHORT-TERM VIEW WILL
TURN NEGATIVE ONLY ON
MOVE BELOW 19,000.

where a short-term re-
bound  can  happen .

The 50-day moving
average present in the
vicinity at 19,616 adds
to the relevance of this
level.

Rebound  above
19,560 can result in
the  index  moving
higher  to  19,937 or
20 ,200  in  the  near
term. Short-term in-
vestors need to stay
wary as long as the in-
dex  t rades  be low
20,200 .  This  l eve l
needs to be breached
to clear the way for
rally to 20,443.

Dec l ine  be low
19,560 can result in
the index extending its
decline to 19,293 or
19 ,022 .  Shor t - te rm
view will turn nega-
tive only on move be-
low 19,000.

The medium-term
trend in the Sensex,
however, continues to
be up and our view for
this  t ime-frame has
not altered. Key me-
dium term support ex-
ists at 18,144. As long
as  the  index  ho lds
above this level, the
possibility of a break
higher to 21,000 re-
mains open. This trend
will turn negative only
on strong move below
18,000.

Nifty (5,985.9)
The Nifty hit  the

in t ra -week  h igh  of
6,133 before reversing
lower last week. The
shor t - te rm t rend  i s
down in the index but
it is nearing key sup-
por t  a t  5 ,936 .  The
presence of the 50-day

moving average in this
zone also makes it an
impor tan t  suppor t .
Reversal  from here
can  take  the  Ni f ty
higher to 6,050, 6,120
or 6,230 in the near
term.

Converse ly,  de-
cline below 5,936 can
result in further de-
c l ine  to  5 ,850  or
5 ,760 .  Shor t - te rm

trend will turn nega-
tive only on decline
below 5,760.

The medium-term
trend in the Nifty con-
tinues to be up. This
trend will be threat-
ened only on close be-
low 5,477. As long as
the index holds above
this level, the possibil-
i ty  o f  b reak-out  to
6 ,301 or  h igher  re -
mains open.

Global cues
Most global mar-

ke t s  ex tended  the i r
dec l ines  l as t  week .

The European indices
were  the  excep t ion
wi th  the  DJ  Euro
STOXX 50 index clos-
ing with gains.

A final-hour sell-
off in the US markets
on Friday caused the
Dow Jones Industrial
Average to close the
week with 187 points
loss.

This decline made
traders panic sending
the CBOE volatil i ty

index  up  to  16 .3 .
Close  above  18  i s
needed to signal that
this index is launching
a  medium- te rm
uptrend.

That will happen if
the Dow continues its
downward trajectory.
An evening star pat-
te rn  in  the  weekly
chart of the Dow is a
cause for concern. But
the index will need to
close below 14,300 to
signal a reversal in the
short-term uptrend.

Else the index will
be  on  course  to
achieve its next me-
dium-term target  of
15,677.

Rupee watch
The rupee tumbling

1 .6  per  cen t  a l so
added to the trepida-
tion last week. The In-
dian currency has lost
5 per cent since the
beginn ing  of  th i s
month and is placed

close to its life-time
low at 57.3.

This is the immedi-
ate support to watch.
Reversa l  f rom here
wi l l  pu l l  the  rupee
back to 53 or 51.

Break of this level
wi l l  imply  tha t  the
down-move from July
2011 peak at 43.8 has
resumed.

Minimum target in
this event would be
61.9.
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