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CO plansto invest in this offer.

[DISCLAIMER: No financial information whatsoever published anywhere here should be construed as an
offer to buy or sell securities, or as adviceto do so in any way whatsoever. All matter published hereis purely
for educational and information purposes only and under no circumstances should be used for making invest-
ment decisions. Readers must consult a qualified financial advisor prior to making any actual investment
decisions, based on information published here. With entry barriers, SEBI wants only well informed investors
to participate is such offers. With crazy recent listings, SME | POs have started drawing attention of investors
across the board. However, as SME issues have entry barriers and continued low preference from broking
community, any reader taking decisions based on any information published here does so entirely at own risk.
Above information is based on information available as on date coupled with market perceptions. Author has
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{Thiz is only an adwartizamant for information porposs and not 8 Frospactus announcement. This does not constitute an imsitafon or otfer bo acquire, purchase or subscribe for secunties. Mot dor publication or distribution, directly or Indirecty cutside Incia)

RITCO LOGISTICS LIMITED

)\ ' ' Co Our Company was odginaly incorparated as *Ritoo Logistics Private Limited” at Deti as a Private Limit=d Company under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated August 23, 2001, bearing Corporate kentification Mumber US0221 DL2001PTC1 12167, issued by the Registrar
of Companias, Delhi & Haryana. Subsequently, cur Comparry was camverted inke PubBc Limited Company pursuant ba a special rasalufion passead by membsars in an Extra-Ordinary Ganeral Maeting held on May 02, 20138, Subsequantly, tha name of our company was changed 1o "Ritce Logistics Limitad™ vide a
consider it done |freshCertidficate of Incorporation dated May 21, 2018, issued by the Registrar of Companies, Delhi. Fordetalls of Besiness, Incorporation, chanpe of name and Reglstered Ofice of our Campany, please refer to chapter Btled “Our Business® and “0ur History and Cestain Other Corporate Matters® beginning an page
112 and 140 of the Red Harring Prospacius.
Registensd Oftice: 508, 51h Flooe, Jyati Shikhar Tower, District Cenire, Janakguri, Mew Delhi, india, 110058; Tel. Na: 011-25522158 Corparate Office: Rilco House, 336, Phase - I, Udyog vinas, Gurugram, Haryana, India, 122 006; Tel. Na: 0124 - 4702300
E-mail: cs:@ritcologistics.com; Website: www. ritcologistics.com Gorporate |dentification Humber: US02210L2001PFLC112167 Contact Person: Rakash Kumar Jha, Company Sacretary and Compliance Officer

PROMOTERS OF OUR COMPANY: SANJEEV KUMAR ELWADHI AND MAN MOHAN PAL SINGH CHADHA

INITIAL PUBLIC DFFER OF 66,00,000 EQUITY SHARES OF FACEVALUE DF ¥ 10 EACH (“EQUITY SHARES") OF RITCOD LOGISTICS LIMITED [(“COMPANY™ OR “OFFERER™) FOR CASH AT A PRICE OF % [ -] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [ -] PER EQUITY SHARE) AGGREGATING % [ =] LAKHS (THE “DFFER™) CONSISTING
OF A FRESH ISSUE OF 50,000,000 EQUITY SHARES AGGREGATING % [«] LAKHS ("FRESH ISSUE™) AND AN DFFER FOR SALE OF 16,00,000 EQUITY SHARES INCLUDING &,33,000 EQUITY SHARES BY SANJEEY KUMAR ELWADHI AND 767,000 EQUITY SHARES BY MAN MDHAN PAL SINGH CHADHA ("THE SELLING SHAREHOLDER(S)")
AGGREGATING ¥ [«] LAKHS ("DFFER FOR SALE"). THE OFFER INCLUDES A RESERVATIOM OF 2,34 400 EQUITY SHARES OF FACE WALLE % 10/- EACH AT A PRICE OF ¥ [«] PER EQLITY SHARE AGGREGATING ¥ [«] LAKHS FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION"). THE
OFFER LESS MARKET MAKER RESERVATION PORTION LLE. NET OFFER OF 62,65, 600 EQUITY SHARES OF FACE VALLUE OF £ 10/- EACH FOR CASH AT A PRICE OF ¥ [«)/- PER EQUITY SHARE, AGGREGATING ¥ [«] LAKHS 15 HEREINAFTER REFERED T AS THE “NET OFFER". THE DFFER AND THE MET OFFER WILL CONSTITUTE 2696 % AND
25.60 % RESPECTIVELY OF THE POET DFFER PAID UF EQUITY SHARE CAFITAL OF DUR COMFPANY.

The Ofer is being made Tor at beast 25% ol the post-0lier paid-up Equity Share capilal of our Compamy. The SEBI ICDR Regulations permil the isswe of securilies 1o the public through the Book Building Process, wherein mol more than 50% of the Net Diter shall be aliotied on a proportionate basis o QIBs. Further nol less thkan 15 % of the Net
Dfier shall be available for allocation on a proportionate basis fo Mon Instifutional Bidders and not bess than 35 % of the Net Difer shall be available for allocation on a proportionate basis to Retail Individual Bidders, subject to valid Bids being received at or abowve the Offer Price.

Accordingly, the allocation of the Diler shall be made as lollaws -

QIB Category: Nil*
Retail Category: 50 % of the Met Offer
Non-Institutional Investor Category: 50 % of the Net Offer
Market Maker Reservation Portion: 3,34,400 equity shares aggregating 5.07 % of Offer size

*Theva ara no equity Shares reserved for alfocation fo (NS category. Howeaver, (N85S can appllin the Non-Inshituliona! Poviion,

Listimg: The Equity Shares af our Campany offarad through the Red Herring Prospacius ane proposed 1o be lisked on tha SME Flatform of BSE Limated ("'BSE SME’) in terms of tha Chapder B of the SEBI (ICDR) Regulations, 20718 as amended frorm fime 1o time. Qur Company has receivad an In-principhe approval lether dated January 16, 20719 from BSE Limited
far using its name in the Offer Document for listing of owr shares on the SME Platform of BSE Limited. For the purpose of this Offer, BSE Limited shall be the Designated Stock Exchange.

MSCLAIMER CLAUSE OF SME PLATFORM OF BSE LIMITED (DESIGNATED STOCK EXCHANGE):

I is 1o be distinety understood that the permission givan by BSE Limited {"BSE™) shouwkd nat inamy way be deemed or construed that the contems of tha Red Herring Prospectus or the prica at which the equity shares are offered has been clearsd, soliciied ar approved by BSE nor doas B certify the cormectness, accuracy or compeateness of any of the contants
of the Red Herring Prospecius. The investors are advised to refer the Red Hesing Prospectus for the full text of the “Disclaimer Clause of the SME Platform of BSE Liméted” on page 205 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SEBI: Since the Offer is being mada in terms of Chapéer ¥ of the SEBI (ICDR) Regulations, 200138, the Draft Red Harring Prospectus was not filed with SEBI. In terms of the Bagulation 246 of SEBIICDR Regulations, the SEBI shall not Issea any observation onthe Offer Document. Howewer, purswuant ta sub ragulation (5) of reguiztion
248, the capy af Dralt Aed Hesring Prospetius has bean furnished 1o the board in a soft copy. Hence, there is no such specilic dselairmer clacse of SEBL. Hawever, iivestors may reder to the anting “ Disclaimer Clause of SEB1” on page 204 of the Red Herring Prospecius.

GEMERAL RISK- [mvestments in equity and equity-redated securities Involve a degree of risk and investors should not irvest amy funds in this Offer unless they can afford to take the risk of lesing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
inwestars must raly on ther own eamination of our Company and the Offar inclieding the isks mvalved, The Equity Shares issued in tha Ofer have not bean recom me nded or approved by the Secarities and Exchangs Board of India [“5EBI7), nor does SEBI guarantes the acouracy or adequacy af the Red Hermng Prospactus, Specific attantion of the invastors is
invited ta the section “Risk Faciors® beginning on page 28 of the Aed Hesring Prospectus.

BOOK RUNNING LEAD MAMAGER TO THE OFFER REGISTRAR TO THE OFFER I COMPANY SECRETARY AND COMPLIANCE OFFICER
= ey AAKESH KUMAR JHA
]
P 4 L!NK“ me RITCO LOGISTICS LIMITED
oA MTERRRIE LINK INTIME IMDLA PRIVATE LIMITED m:ﬁ HE':: iﬁ- F"'HSEFIE"- s i, 122 D0
PANTO ITED C-101, 151 Flpor, 247 Park, LB.5. Mang, Vikhroli (West), Mumbai — 400 083, Maharashira , india Yoo ¥l T, Exaryana, Enild,
MATH CAPITAL ADVISTIRS FRIVATE LIM Tel: +91 22 4818 6200 Fam: +91 22 4918 6195 Tal: 0124 - 4702300
406-408, Keshava Premeses, Behind Family Court, Bandra Kuda Complex, Bandra East, Mumbal - 400 051 ¥ i i : cedt
Website: wwalinkintime.co.in Email: cu@ritcalogistics.com
Tel: +91 22 6194 6700; Fax: +91 22 2659 &6490; . ) o Wabsite: www. fitcologistics.cam
Inwastor Grigvance Email; ippdipantomashgroup.com; Email: rico. ipo@linkintime. co.in . . g .
Email It ipadEpantomathgroup.coen;  Websile: wamw anrtomath proupoeoer; Investor Grievance b dico.ipo@Einkintime.co.in Inwestors may contact ow Company Secretary and Compliance Dfficer and / or the Registrar b e Offer and / or the Book
Contact Persen: Hardik Bhuta / Unmesh Zagade: Comtact Person: Shanti Gopalkrshnan Running Lead Manager, in case of any pre-0fer or post- Ofer retabed problems, Such a5 non-receipt ol letters of allotmest,
SEBI Registration Mo INMOOD)T2110 SEBI Registration Humber: INRODD004053 credt of allomed Equity Shares in the respective beneliciany achount, o unbiocking of ASEA Bl

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid-cum-Application Forrms can be obtained Trom the Registensd Oifice of Rilce Logistics Limded, BRLM 1o the Offer: Pantormath Capital Advisars Privabe Limited , Tel: +91 226194 6700; Fax: +91 22 3859 8590; Syndicale member viz. Pantomath Stock Brokers Private Limited Tel: +91 22 4257 7000,
Faxz +91 22 2659 5630; Registrar fo the Offer: Link Intime India Private Limited; Tel: +91 22 4818 6200; Fax: +91 22 4915 6195 Bid-cum-apglication Forms will also be available at selected location of registered brokers, RTA participating in this Offer, DF and on the website of BSE Limited and at the designated branches of SC5Bs, the list of which is
avadable on the websita of BSE Limitad on weww. bseindia, corm and SEBI on hitps: it www sehi.govin'sebiwabolhar Dtherdcion. doTdoRecognised =yas .

AVAILABILITY OF RED HERRING PROSPECTUS: Investors should note that Investment in Equity Shares Inwolves a high degree of risk and Investors are advised to refer 1o the Fed Herring Prospectus and the Risk Factors contalned therein, befare apalying in the Offer. Full copy of the Bed Herring Prospectus will be avallable at the websie of SEBI at
www.sebi.gowin, the website of Stock BExchange at www.bseindia.com, the wabsite of Book Running Lead Manager at www. pantomathgroup.com.and the websibe of sur Company at wwworitcologisfics.com

Banker to the Oer, Relund Banker to the OMer:- 10101 Bank Limilsd.

Sponsor Bank o the Oifer:- HOFC Bank Limited.

BID/OFFER OPENS ON: MONDAY, JANUARY 28, 2019
PROGRAMME CLOSES ON: WEDNESDAY, JANUARY 30, 2019

Incage of any revisions in the Price Band or force majeure, banking strile or similar circumstances, lar reasons 10 be recorded inwriting, the Bid/Odfar Perod will be extended by at least thres additianal Working Days alter such revision of the Price Band, subject 1o the Bid/OHer Period nof exceading 10 Warking Days. Arry revisian in the Price Band and the
revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Siock Exchange. by issuing a press release, and also by indicating the change on the website of the BALM and the terminals of the Syndicate Membsrs and by intimation to the SCSBs, Registrar to the Offer and Share Transfer Agent(s), Collecting Depository Participants
anil the Registarad Brokers

Bidders should note that on the bazis of PAN, DP 1D and Client D as provided in the Bid cum Application Form, the Bidder may be deemed 1o have authorized the Depositories Lo provide to the Registrar o the OMer, any requested Demographic Details of the Bidder as available on the records ol the deposilories. These Demographic Details may
b wsed, among other things, for or unblecking of ASEA Account or for other correspondence(s) related io an Ofier. Bidders/Applicants are advised to wpdate any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of reconds. Any delay resulting from failure to update the
Demaographic Details would be at the Bidders' sole risk. Bidders should ensune that PAN, DP ID and the Client 10 are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client |D provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, olherwise, Ihe Bid cum
Application Form is liable to be rejected. Bidders should note that the beneficiary account provided in the Bid cum Application Form is active,

Conienis of the Memorandum of the Company as regards its Dbjects: Imvesions are requested to refer to Clausa Il of the Memarandum of Assaciation for the main objects of tha Company. The Mamorandwem of Association of the Company is a material document for inspaciion in relation to the Dffer, For details, see tha section *Material Contracts and
Dacurments for Inspection” on page 297 of the Red Herring Prospectus.

Liability of the members of the Company: Limited by shares

Amount of share capital of the Company and Capital structure: The authorised, issued, subscribad and paid up share capital of the Campary as on the date of the Rad Harring Praspectus is as follows: The authorised capital of the Company is 3 25, 00,00, 000 divided info 2,50,00,000 Equity Shares of 10 each. The issued, subscribed and paid -up sharg
capital af the Company is 19,47 ,66,180 divided inta 1,84, 76,618 Equily Shares of 10 each. For dalads, see the chapler *Capital Structwra”™ on page 66 of tha Red Herring Praspecius.

Marmes of signalories bo the Memarandum of Association of the Company and ihe number of Equity Shanas subscribed by them: Rajinder Singh Chadha, Harjinder Simgh Chadha, Man Mahan Pal Singh Chadha, Sanjeey Kumar Elwadhi and dandesp Kaur Chadha subzcribed 2,000 equity sharas aach, Tolal Equity Shares = 10,000,

Price Band: ¥ 71 to ¥ 73 Per Equity Share of Face Value of ¥ 10 each.
The floor price is 7.1 times of the Face Value and the cap price is 7.3 times of the Face Value.
Bids can be made for @ minimum of 1,600 Equity Shares and in multiples of 1,600 Equity Shares thereafter.

' Simple, safe, smart way of Application!!! ’ _ ; L )
As BA Mandatory in public isswe. No chegue / demand draft will be accepted U'!:.f Now avallable in ASBA Tor retall individual lvestors
*Applications Supported by Blocked Amount (ASBA) &= a better way of apalying Lo Esswes by simiply bhacking the fund in the bank account.
For details, check section on ASEA below:
“AEBA has 1o be availed by all tha invesions except anchar mvestors, UPmay be availad by Retail Individual lnvestars.
For detailz on the ASBA and UPI process, please referto the details given in ASBA farm and abridged prospectus and alzo please refer ta the section *Ofler Procedure” beginning on page 218 of the Aed Hering Prospectus. The process is also avaiable in general information documents on the websites of AlBl and Exchanges.
ASBA bid-cum application forms can be downloaded from the website of BSE Limited and can be obtained from the list of banks that ks displayed on the website of SEBI at www.sebi.gowin. List of banks supporting UP is also availtable on the website of SEBI at www.sabigow.in
RISKS TO INVESTORS:
I. This being the first public Offer of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is = 10 each. The Offer Price as stated in “Basis for Offer Price™ on page 82 should not be taken to be indicative of the market
price of the Equity Shares after the Equity Shares are listed on SME platform of BSE Limited. Mo assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing.
Il. Asondate of the Red Herring Prospectus, the average cost of acquisition per Equity Share by our Promoters viz. Sanjeev Kumar Elwadhi is ¥ 4.03 and Man Mohan Pal Singh Chadha is ¥ 4.61.

BASIS FOR OFFER PRICE
The Difer Price will ba determined by our Comgpany and the Selling Shareholdars in consultation with the Book Running Lead Manageron the basis of an assessment of market 3. Return on Metworth (RoNW):
demand har the BEquily Shares through tha Book Building Process and an the basis of qualilative and quantilative Taclors as described below. Tha face value of 1ha Eguily mm.ﬂ Ended RoMW E! w
Shares of pur Company is 2 10each and the Offer Price is 7.1 times of the face value at the lower end of the Price Band and 7_3 times of the face value at the higher end of the March 31, 2018 M. 44% 3
Price Band. Imvestors showld also refer “Our Business®, "Risk Fachors " and *Financial Statements as Restaied” beginning on pages 112, 28 and 167 respectively, of the Red March 31, 2017 10.14% 2
Harmng Prospacius, 1o have an infarmed viaw balarg making an imestment decision. March 31, 2016 4.24% 1
OUALITATIVE FACTORS Welghted Average 14.81%
Some of the qualitative factors, which fonm the basis for computing the price ame: For the period ended September 30, 2016* 11.47%
= A tatally cestomer-focuesed organizational system with long teem relationship; :
» ‘Young & Modern fleet; ot Annualised
= Broad kand base service partfolio; Motes: L . , , § ' i
« Intagrated supply-chain managamentwith optimal mix of “3PL" business along with nacessary assals: 1. The RONW has bean compuled by diading nat proll after tax fexcivbing excgplional inconre, # any) as reslaled by net worlt fescluding revalualion reserve, (f any) as
« i culture geared towards Information technodogy (IT); and resiafed as at year/period end. ) . . o ) N .
« Built-in cost reductions pragram 1o drive up operational efficiency. 2. Waighted average RolWV = Apgregale of pear-wiss weigiled RoNW divided by the aggregats of weights Le. [[RoWW x Waigf] foreach fscall / [Talal of weigfds].
For further setals, refes fo heading “Our Compelitve Strengths  under chapter titled “Cur Business  beginning on page 112 of the Red Herring Praspecius. 4. Nl Assel Value (HAV) per share:
QUANTITATIVE FACTORS Particulars Amaunt (2 Per Shara)
Theinformation presentad balow relating to the Company is based an the restated financial staternants of the Company for the period ended Septernber 30, 2018 and financial Med Assed ialue per Equity Share as of September 30, 2018 27.81
years ended March 31, 2018, 2017 and 2016 prepared in accordance with Indian GAAR the Companies Act and Aestated in accordance with SEBI ICOR Requlations. Far Net Asset Wiglue per Equity Share as of March 31, 2018 24.62
dietails, refer chapter titled “Financial Statements as Restated”™ baginning on page 167 of the Red Herring Prospectus. Some of the quantitative factors, which may form the Met Asset Walue per Equity Share after tha Offer - At Cap Prica a7.04
basis far cormputing the Offer Price, ane as follows: Nit Asset Value per Equity Share after the Offer - At Floor Price A6.63
1. Basic and Diluted Earnings per Share (EPS): Difer Price par equity shara <]
Year/Period Ended Basic & Diluted EPS (2 ) | Weight Nofes:
March 31, 2018 5,23 3 1. Net Aszef Vale per Equity Share has been computed a5 Net Worth afvided by cliosing nummber of equity shares.
March 31, 217 1.96 2 2. Offer Price per equity share wal be defermimed ar conclusion of Boeok Suiding Process and will be wpdated i ife final prospeclus o be fed willh tfhe Regisirar of
Mearch 31, 2016 0.74 1 Compansas (ROC)L
Weighled Average 342 5. Comparison with listed industry peers:
For the period ended September 30, 2018* 319 Companies cmpP* Basic Dilubed PE RONW HAV Face Value | Tolal Incoame
*Nior Amivansed EPS EFS Ratio (%) | (2per share) | (*per share) (%in Lakhs)
fates: Ritco Logistics Limaed [=] 5.28 5.28 [=] 21.44% 24,62 10.00 34.301.40
1. Weighfed average rrmber of Equity Shares are the mumiber of Equify Sharas oufsfanding af ife beginming of ife perod) paar adiusted by the avmber of Equity Shares Peer Growp**
lesped duriag the perlod) year matioted by the tme weighing faclar The fime wedghing factor is the number of days for which the specific shares ane outsianding as a Mahindra Logistics Limited S03.60 8.87 B.7TE 56.80 14.85% 58.66 10.00 3,22 484.00
mrapoviian of fofal nwmiar of days auring the period) wear, Tihe figures aiscipsed above are bhased on the Restated Sumwnary Finamcial infonmation of our Gampany: VAL Logisfics Lmited 2B8.70 1017 1017 28.39 15.60% B5.66 10.00 1.93,655.07
2. The lace valva of each Equily Share is T 10 Tranzport Corposation of
2 Basic EPS and Dilited EPS calpulabions are in acooraance willh Accowting Slandard 20 (AS-20) Earmings par Share’, nofifed under Saction 1232 of Campanies Acf, 2013 India Limitad 207 % 13.55 13.53 21.60 15.33% BE.4D 200 | 22022717
read together afong with paragraph 7 of the Companies (Accownis) fuwes, 2074, GATI Limilsd TE.40 336 3.35 23.33 4.57% 6958 2.00 52,472,560
A, Basic Earnings per share = Net profl! (loss) after fax, a5 restated afinbutabe fo equiy sharefoiders MWeighfed sverage nmbear of shares outstamaing duding the year/ AVG Logistics Limited B1.00 10.47 10,47 7.74 25 B0 41.06 10.00 22 47707
oeriod. N - - B
5, Diluted Earnings per share = Netprofit after tax, a5 resfated | Weiphted average number of diluted equity shares owtsianding during the year! period. .F'“F far gur Company (s considered 25 (fer Price
&, Weighled avevage EPS = Aggregale of yaar-wise waighted EPS divided by the aggragate of weights e, [[EPS x Weight) for each fiscalf / (Total of weights/. Source: wannseindia.cam
Z. Price to Earnings (P,/E) ratboin relation to Price Band of 71 to ¥ 73 per Equily Share of face value % 10 each fully paid wp. Notes: L . X . i .
Parl FIE a1 1he lower end of the P/E ai the higher end of the 1. Cﬂnsrdeﬂnﬂrheparureapdsrm_uf_bus_rr.\ess-:u'l'heI:‘ﬂn?pﬂ'nﬁ rhgpeegmnursfmﬂ}'mmpara&'e Hawever e same has been included for broad companison.
iculars Price Band {no. of limes) Price Band (no. of limes) 2. Tha ligures lov Ritco Logistics Limiled is hased an the restated financial statements (o i year snded Warch 51, 2018,
; - 3. The figures for the peers are hased on the stangdalone sudited results for the year ended Warch 371, 20758,
P'E m!ﬂ based on Elas_u: & Diltad EPS 10.' Y 2017-18 1345 13.63 4, Current Markei Price (CMP) is the closing prive of peers scipt as on Jamuary 18, 2079 an N5E. Howsever, CMP for aor Company /s i Final Price fhat wil deterrmined o
F/E ratio basad an Waighted Average Basic & Diuted EPS 20.TE 21.35 completian of the Book Buliding Process.
Industry P/E Ratio™ &, NV per share is computed as the closing mef worth divided by the closing outstanding number of paid 1o equily shares. Mef warth has been computed 35 the AgQregate
Highess 56,80 af share capital and resanes and sumniug (exsiuing RevalsEion Heserva lass nrseslanenus sxpendiune nof wrilten off if any.
Lowest 7.r4 6. PYE Rallo has been compuled based on the closingmarke! price of peers group's equity shares an Jamvary 18, 2079 on NSE, a5 divided by the Basle EPS provided.
Ffuwarage 27.57 7. RaNW has been computed a5 net prodl after fax divided by closing net worth. Net worth fias been compuled as fhe aggregate of share capital and resernves and suphis
=industy compasite comprses of Mahinara Logéstics Limited, VRL Logistics Limited, Transport Corporation of india Limifed, SAT Limited and AVG Logistics Limifed. foetogding Bavaluaiion Resenva Bss miscelaraos axpndifon mof writen aff).

The Dffer Price of 2 [+] shall be determined by pur Company and the Selling Sharshalders, in conswlation with the Book Running Lead Manager on the basis of the demand from investors for the Egquity Shares through the Book- Building Process and is justified in view of the abowve quealitative and quantitative factors. Investors should read the above mentioned
infpemaation along with “Cwr Business ™ "Aisk Facfars " and "Financial Sfafements ™ beginning on pages 112, 26 and 167 of the Red Harring Prospecius, respectively, to hawe a more informed wview. The trading price of the Equity Shares of cur Company could decline due to the factors mentipned in "Risk Fachors ™ or any other faciors thatmay arise inthe future
and you may lase all ar partof your ireesiments.
Invesiors showld read the Offer Document carefully, including the Risk Factors on page 28 of the Red Herring Prospecius belfore making any invesiment decision.
For Ritco Logistics Limited
On behall of the Board af DWeclors
Siy-
Sajesv Kumar Elwadhi
Chairman and Managing Directar
Date: January 23, 2019 .
Place: New Delhi

RITCO LOGISTIGS LIMITED iz proposing, subject 1o markel conditiaons, public affer of its equity shares and has filed the Red Herring Prospectus with the Registrar of Comganies, Delhi and Haryana, The Red Herring Prospecius i available an the website of SEBI ab www.sebigowvin, the websile of the Book Running Lead Manager at
www.pantomathgroup.com, website of the BSE at www.bseingia.com and website of Issuer Company at www.ritcologistics.com. Invesiors should note that investment in Eguity Shares involves a high degree of risk. For details, investors shall refer to and rely on the Red Hesring Prospectus incleding the section titled “Risk Factors™ beginning on page no. 28
o the Red Herring Prospectus, which has bean liled with ROC. Tha Equity Sharas have nat bean and will nol be registered under the US Securifies Act (ha *Sacurities Act™) or any slale securitias law in United States and may nat ba Issued ar sold within the United States orbo, or for the accournt or banedit of, "US. parsons™ (as dafined in the Regulation S umnder
the Securities Act], except purswant to an exemption from, of ina transaction mat subject to the registration reguirements of the Securities Act of 1933, Sammed Come




