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Assumption for accidental profitable selling from
high below 36730 in Sensex when 11055 in Nifty

rosenayak.1984@yahoo.com

ROCKING TIP MAKERS

ASHISH NAYAK
9376988765, 9924279825

Sensex have out-
l i ned  3  weeks  l ow
level below 35500 at
last week after acci-
dental profitable sell-
i ng  ou t  f rom f ive
month  h igh  sur face
and given close on it.
Sensex was open near
36400 at the beginning
of  the  week then i t
showed weekly high
on 36598 it also cre-
ated weekly low sur-
face near 35500 after
heavy downturn. We
had told in our last
week article that the
sales pro move will
remain unchanged be-
low 36873 in Sensex
similarly; i t  did not
cross the given resis-
tance  on completed
week and registered
huge  r educ t ion  o f
1000  po in t s  s i nce
heavy  se l l i ng  f rom
high  l eve l  o f  nea r
36500 while the other;
we have told clearly
that heavy depression
will see in Sensex if it
b reaks  36189  s imi -
larly; it achieved the
g iven  t a rge t  35970
with non-stop boom by
break ing  t he  g iven
support at the second
day of week and out-
lined 680 points of re-
duction.  Market  ex-
pe r t s  we re  t a lk ing
abou t  new h igh  in
marke t  w i th  un -
changed boom when
marke t  was  t rad ing
near five months high
at that time we have
told clearly that the
high surfaces will not
remain on medium to
long term in current
market now the result
is in front of you in

just 2 weeks. Sensex
registered 810 points
of decline on weekly
terms.

Sensex creates on
weekly chart pattern
of Iceland long which
gives signal for un-
chang ing  downtu rn
below near resistance
36323 and 36680 from
high & above target
can be seen on 36680
by crossing 36323 and
g iv ing  c lo se  on  i t .
Traders and investors
should make boom pro
t r ade  i n  pe r f ec t
b reakou t  and  va lue
buy  s tocks  f rom
proper level however;
we will provide some
blue chip and accurate
breakout stocks rec-
ommendation in next
week to our members
where they will get 9
to 15 percentage of
sure return in short to
medium term. Nearest
breakdown surface is
opening below 35479
to  35052 in  Sensex
which can be consid-
ered as near support
and little improvement
can be seen in the de-
cline of above 35479
with short covering.
The below target can
be seen up to 35052
a f t e r  b r eak ing  the
given support and be-
ing close on it.

 - Nifty technical
(10724.40)

Ni f ty  was  open
near 10892 at the be-
ginning of the week

t h e n
i t
showed
weekly
h i g h
o n

10917 it also created
week ly  l ow  be low
10658  a f t e r  heavy
sel l ing out .  We had
told in our last week
article that the down-
turn pro move will re-
main unchanged be-
low 11016 from high in
nifty where the level
did not cross on com-
pleted week and reg-
istered 250 points of
dec l ine  a f te r  heavy
selling out from high
level  of  near 10917
while  the other;  we
have given below tar-
get 10730 to 10673 in
nifty to our paid mem-
bers when it was run-
ning between 10810 to
10900  whe re  t hey
have received attrac-
tive profits by achiev-
ing all the targets at
the end of the week.
The readers who want
to see our old recom-
mendation in nifty fu-
ture and stock future
or want to join in our
paid membership the
can call us or message
on the given number.

 According to IC
c loud ;  nea re s t  r ed
cloud is opening below
10636 to 10557 in nifty
which can be consid-
ered as near support
when likely to remain
update pro move in the
dec l ine  o f  above
10636 with short cov-
ering and low level
can  be  s een  up  t o
10557 after breaking
10636 and being close

below it. According to
chart pattern analysis;
nifty showing accu-
rate target with boom
s top  lo s s  hun t ing
where we are looking
further 250 points of
movement yet and the
accura te  t rend wi l l
provide to our paid &
deal members in next
duration. Short to me-
dium term technical
indicators are coming
out from the phase of
ove rbough t  s l owly
which is little positive
thing for medium to
long  t e rm  move .
Techn ica l l y ;  n i f t y
makes  sca l lops  de-
scending and inverted

pa t t e rn  on  week ly
chart which gives sig-
nal for remaining sales
pro move below near
resistance 10873 and
10980 from high when
upper  t a rge t  can  be
seen up to 10980 after
crossing 10873 with
strong volume and giv-
ing close on it. Keep in
mind 27066 as near re-
sistance when 26540
as  nea r  suppor t  i n
Bank nifty.

Shor t  t e rm
trading call with price
action analysis

Se l l  Bha r t i
Airtel (305.80)..Short
term target Rs 294 and
Rs 286

Nea re s t  down
Bol l i nge r  band  i s
opening below 299 to
294 in this stock which
can be considered as
nea r  suppor t  when
update can found in
the decline of above
299 with short cover-
ing and the low price
can be seen up to 286
by breaking 299 and
being close below it.
We  have  g iven  fo r
making downturn pro
t r ade  i n  t h i s  s t ock
when it was running
on  470  whe re  i t
showed up 200 point
of decline in the his-
torical boom pro mar-
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Email: dilip_davda@rediffmail.comDILIP
DAVDA IPO CORNER

(SEBI registered Research Analyst-Mumbai)

Muthoot Finance Feb 2019 Tranche-I NCD
offer review (Subscribe for Long Term)

o MFL is a mega player in gold loan seg-
ment with south centric

business.
o Frequent visitor for debt market.
o This issue is rated ICRA AA/Stable and

CRISIL AA/Stable.
o Total shelf limit for NCDs is Rs. 4000 cr.

ABOUT COM-
PANY:

Muthoot Finance Ltd.
(MFL) a flagship NBFC
(Non Banking Finance
Company) of the
Muthoot Group is prima-
rily in the business of pro-
viding finance against
gold jewellery and has
diversified into afford-
able housing finance as
well as micro finance
business. The non-gold
loan portfolio remains in
the range of 15 to 20%
of the overall portfolio of
the company. MFL is
also in the hospitality,
healthcare, media, edu-
cation, information tech-
nology, foreign ex-
change, insurance distri-
bution, and money trans-
fer businesses. The com-
pany had a nationwide
network of 4,370

branches were located in
the south Indian states of
Tamil Nadu (944
branches), Kerala (625
branches), Andhra
Pradesh (378 branches),
Karnataka (471
branches), Telangana
(259 branches), Union
Territory of Pondicherry
(8 branches) and
Andaman & Nicobar (4
branches). Any disruption,

disturbance or break-
down in the economy of
southern India could ad-
versely affect the result
of its business and opera-
tions. As of March 31,
2018 the south Indian
states of Tamil Nadu,
Kerala, Andhra Pradesh,
Karnataka, Telangana,
the Union Territory of
Pondicherry and

Continue on ......07
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No financial information whatsoever published anywhere here should be con-
strued as an offer to buy or sell securities, or as advice to do so in any way whatso-
ever. All matter published here is purely for educational and information purposes
only and under no circumstances should be used for making investment decisions.
Readers must consult a qualified financial advisor prior to making any actual invest-
ment decisions, based on information published here. With entry barriers, SEBI wants
only well informed investors to participate is such offers. With crazy recent listings,
SME IPOs have started drawing attention of investors across the board. However, as
SME issues have entry barriers and continued low preference from broking commu-
nity, any reader taking decisions based on any information published here does so
entirely at own risk. Above information is based on information available as on date
coupled with market perceptions. Author has no plans to invest in this offer.

A CLEAN SWEEP NEGATIVE WEEK
Email: dilip_davda@rediffmail.comDILIP

DAVDA MARKET REVIEW
(SEBI registered Research Analyst-Mumbai)

The week began on a di-
vergent opening for main
bourses, but it marked red
closing for all the five ses-
sions of the week and thus,
this week turned a clean
sweep negative week. While
hammering in mid and small
cap continued, pivotal too
eased except certain heavy
weights. Side market eroded
in a big way compared to in-
dex heavy weights. How-
ever, decline in index heavy
weights kept market in a slid-
ing mode and thus after long
we witnessed full negative
week.

Our markets opened with
divergent trends on Mon-
day, but as the day pro-
gressed; it ended in red due
to selling pressure in index
heavyweights Investors
worried over global uncer-
tainties amid lingering fears
over US-China trade talks
and global growth. While
Nifty lost 54.80 points to
close at 10888.80, Sensex
marked deficit of 151.45
points or 0.41% to settle at
36,395.03.

On Tuesday too we
marked divergent opening,
but as the day progressed,
selling spree brought market
under pressure and contin-
ued to slide. While Nifty
marked deficit of 57.40 points
to end the day at 10831.40,
Sensex lost 241.41 points to
close at 36153.62.

On Wednesday trades
began on positive notes, but
post noon, hammering came
in and we marked hat trick of
negative closing. While Nifty
lost 37.75 points to close at
10793.65, Sensex posted
deficit of 119.51 points to end
the day at 36034.11.

Divergent opening was
seen for Thursday trade in
the morning. But post noon,
slide continued and finally
we marked fourth session
closing in red. Nifty marked
deficit of 47...60 points to end
the day at 10746.05, Sensex
lost 157.89 points to close at
35876.22.

With squaring off of
weekly trades, while we wit-
nessed positive start for Fri-

day, market tanked from the
high of the day but recov-
ered from the low of the day
to close in red, but with mi-
nor losses. NSE Nifty lost
21.65 points to close at
10724.40 and BSE Sensex
marked deficit of 67.27 points
to end the day at 35808.95.
Thus both benchmarks
closed at lower than 31st
January 2019 closing.

During the week so far,
dividend announcement
came in from Allcargo Logi
(75% + 100%), India Nippon
(60%), ISGEC (50%), LKP Fin
(30%), Modison Metals
(100%), Rico Auto (40%),
Suprajit Engg (70%), TCI Exp
(60%), Amrutanjan (55%),
Banco Prod (250%), CARE
(60%), CRISIL (1100%),
Harita Seating (30%), MM
Forge (25%), Natco Pharma
(175%), Nicco Parks (20%),
Oil India (85%), Shivalik Bi-
metal (15%), TCI (50%),
Vidhi Spl (20%), Goldiam Intl
(20%), Gulf Oil (225%),
Mayur Uni (40%), Mishtann
Foods (0.2%), Sandesh
(50%), Satia Ind (10%),
Savera Ind (10%), Schaeffler
(200% + 100%), Take Solu
(30%), Triveni Engg (70%),
Advani Hotels (30%) AVT
Natural (20%), GPT Infra
(20%), Manaksia (150%),
Neelamalai Agro (100%),
Nestle (250%), ONGC
(105%), Page Ind (700% +
410%), Stovec Ind (400% +
150%), Yash Chemex (3%)
etc.

During the week scrip
turned ex-bonus included
Indian Wood (1 for 1).

During the week scrip
turned ex-split included In-
dian Wood (5 for 1).

During the week bonus
announcements came in
from Inflame Appl (1 for 2),
Sukhjit Starch (1 for 1).

Dollar continued to
moved on a firm note around
Rs. 71.20 for the week, Crude
Oil inched up to  64.6 $ a bar-
rel during the week. Third
quarter number season is
now almost over so market
will have the election an-
nouncement at the center
stage. Even most of eco-
nomical data is out. So in ab-
sence of any major negative
factors, market may move in
a narrow range.

Amidst such a scenario
NSE Nifty and BSE Sensex
may hover between 11300-
10100 and 36600-34700 re-
spectively for the ensuing
week.

Bajaj Healthcare  board
meeting is scheduled on
19.02.19 to consider bonus
issue.

DISCLAIMER: No finan-
cial information whatsoever
published anywhere here
should be construed as an
offer to buy or sell securities,
or as advice to do so in any
way whatsoever. All matter
published here is purely for
educational and information
purposes only and under no
circumstances should be
used for making investment
decisions. Readers must
consult a qualified financial
advisor prior to making any
actual investment decisions,
based on information pub-
lished here. Any reader taking
decisions based on any infor-
mation published here does
so entirely at own risk. Above
information is based on the
details available as on the date
along with market perceptions.
Investors should bear in mind
that any investments in stock
markets are subject to unpre-
dictable market related risks.
(THE AUTHOUR IS SEBI
REGISTERED RESEARCH
ANALYST)

As can be seen from the table below, during the week, indices
moved in the range of 10930.90 -10620.40 and 36588.41-35510.97
for NSE Nifty and BSE Sensex respectively.

For the week, we witnessed net weekly LOSS of - (219.20) points
for NSE Nifty and - (737.53) points for BSE Sensex.

Mahindra Launches the Stylish & Thrilling New XUV300
By agency–Mumbai,

February 14, 2019: Mahindra
& Mahindra Ltd. (M&M), a
part of the US $20.7 billion
Mahindra Group, today
launched its highly-antici-
pated new SUV, the XUV300
(pronounced as XUV 3
double ‘Oh’) at an ex-show-
room starting price of Rs.
7.90 lac for the Petrol W4
variant and Rs. 8.49 lac for
the Diesel W4 variant (one
price applicable across In-
dia).

According to Anand
Mahindra, Chairman,
Mahindra Group “The XUV
brand when launched in
2011 was an inflection mo-
ment in our automotive jour-
ney. Today, as we launch the
XUV300, we take the

aspirational levels higher.
Based on the X100 platform
of SsangYong, the XUV300
is a true blue global product
which combines Korean
technology with Indian in-
novation and finesse. The
XUV300 would appeal to all,
specially today’s millennial,
who would cherish the
vehicle’s fun-to-drive nature.”

Speaking at the launch, Dr.
Pawan Goenka, Managing
Director, M&M Ltd. said “The
XUV300 is our latest offering
in the next generation of

aspirational Mahindra ve-
hicles, after the Marazzo and
the Alturas G4. XUV300 rep-
resents a bold new direction
for our automotive products,
one that offers our customers
unmatched quality and a truly
refined user experience. The
XUV300 is an all-new product
that is built on a global plat-
form that will delight customers.”

Rajan Wadhera, President,
Automotive Sector, Mahindra &
Mahindra Ltd., mentioned, “The
XUV300 is poised to emerge as
a winner in the compact SUV
segment with its unmatched
safety features, impressive
drivability & ride comfort, many
segment-first hi-tech features,
luxurious space to seat 5 people
and best-in-segment fit and fin-
ish.”

Tata Motors along with Tata Motors Finance Group enters
into a strategic tie-up with Kool-ex Cold Chain

By agency–Mumbai,
February 14, 2019: In a first of
its kind transaction, Tata Mo-
tors along with Tata Motors
Finance Group entered into
strategic tie-up with Kool-ex
Cold Chain Limited – a lead-
ing Pharma Cold Chain Logis-
tics Service Provider to sup-
ply 200 Fully Built Reefer
Trucks manufactured by Tata
Motors.

Developing a unique one
stop solution for Kool-ex Cold
Chain Ltd, this tie up includes
manufacturing of the specially
built pharma compliant reefer

trucks which will be covered
under the Tata Sampoorna
Seva umbrella of value added
services and a complete fund-
ing plan by TMF Group with a
mixture of Equity and Debt,
making the entire transaction
a single window structure. The
reefer units used for this deal
will be built on the popular
Tata LPT 1613 MCV trucks and
the Tata LPT 2518 Multi axle
truck.

According to Mr. Shyam
Mani - MD, Tata Motors Fi-
nance Group – “We are elated
to be a part of this one of a
kind tie up to provide complete

financing solutions to Kool-
ex Cold Chain Limited. As a
part of this tie up, we will not
only be providing vehicle fi-
nancing through Tata Motors
Finance Limited (TMFL) but
will also provide mezzanine eq-
uity financing to the company
through Tata Motors Finance
Solutions Limited (TMFSL),
making this a structured financ-
ing deal. We are confident that
this complete package will de-
liver the best for all companies
who are a part the deal and will
lay a strong foundation for a
continued association ahead.”

NSE Nifty
Date Open High Low Close Diff
11-Feb-19 10930.9 10930.9 10857.1 10888.8 -54.8
12-Feb-19 10879.7 10910.9 10823.8 10831.4 -57.4
13-Feb-19 10870.55 10891.65 10772.1 10793.65 -37.75
14-Feb-19 10786.1 10792.7 10718.75 10746.05 -47.6
15-Feb-19 10780.25 10785.75 10620.4 10724.4 -21.65

Net Weekly Loss -219.2

Date Open High Low Close Diff

11-02-19 36,585.50 36,588.41 36,300.48 36,395.03 -151.45

12-02-19 36,405.72 36,465.40 36,113.91 36,153.62 -241.41

13-02-19 36,279.63 36,375.80 35,962.68 36,034.11 -119.51

14-02-19 36,065.08 36,109.10 35,799.42 35,876.22 -157.89

15-02-19 35,985.68 36,022.57 35,510.97 35,808.95 -67.27

Net Weekly Loss -737.53

Kranti Industries BSE SME IPO
(Subscribe for long term)
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DHL CHOSEN AS GLOBAL LOGIS-
TICS PARTNER OF THE JAGUAR
I-PACE eTROPHY CHAMPIONSHIP

By agency– February
2019, Mexico City – Jag-
uar Racing announced a
partnership with the
world’s leading logistics
company, DHL, to act as
Global Logistics Partner
for the new Jaguar I-
PACE eTROPHY se-
ries.

In its inaugural sea-
son, the eTROPHY will
visit nine cities around the
globe. It is the world’s
first all-electric champion-
ship for production-based
cars.

 DHL will organize the
logistics and transport all
of the Jaguar I-PACE
eTROPHY racecars,
ABB charging systems,
garages, spare parts and
technical equipment.
DHL has more than 35
years of experience in
motorsports logistics, in-
cluding the job of trans-
porting the freight for the
ABB FIA Formula E
Championship.

Jaguar Racing and
DHL jointly developed a
multi-modal logistics solu-
tion encompassing land,

sea and air freight to de-
liver the equipment,
safely, efficiently and on-
time. Through early con-
sultation, DHL was able
to help reduce the
championship’s freight
requirements from two
aircraft to one Boeing
747-800 freighter. The
two brands are working
together to develop inno-
vative and bespoke pack-
aging solutions to mini-
mize freight and thus im-
prove the championship’s
ecological footprint.

The extended collabo-
ration builds on the 23-
year relationship between
DHL and Jaguar Land
Rover in the production
and transport of its ve-
hicles from manufacturing
plants to customers around
the world.

Jaguar made history
with the debut of the
world’s first all-electric pro-
duction based champion-
ship, which took place in
the historic surroundings of
Ad Diriyah, Saudi Arabia,
in December 2018.

Amazon announces the launch of Ama-
zon Pay UPI for Android customers

By agency–Banga-
lore – , 2019–In its con-
tinuous effort make pay-
ments more secure and
convenient, Amazon an-
nounces the launch of
Amazon Pay UPI for
Android users. Amazon
Pay has partnered with
Axis Bank to issue UPI
IDs to its customers.
Customers can now link
their bank account on
their Amazon mobile
app and makefast, easy,
and secure payments di-
rectly from bank
account.Customers can
use their Amazon Pay
UPI ID to shop on
Amazon.in,and also to
make payments for their
everyday needs includ-
ing recharges and bill
payments without enter-
ing bank account or debit
card credentials,or going
through a multi-layer
process to pay from
their bank account.

With this launch,

Amazon Pay customers
will get a
seamlessexperience for
digital payments using
their Bank account to
make payments without
having to enter CVV or
OTP, remembering net-
banking customer ID,
bank account number or
other such details. Every
customer transaction on
Amazonis secured
through mobile device
verification as well as
the UPI
PIN.Customers can
linktheir bank account
and complete one time
set up process by set-
ting up a UPI PIN, af-
ter which they can make
instant payments. This
launch is a key step to
enable Amazon custom-
ers in adoptingBHIM
UPI as a digital pay-
ment method, thereby
helping in the Govt. of
India’s Cashless India
initiative.
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From the Editor
As India mourns the death of 40 CRPF per-

sonnel in Thursday’s terrorist strike in Jammu
and Kashmir’s Pulwama district, it is clear that
the attack was meant to provoke. The Jaish-
e-Mohammed, the Pakistan-based terrorist
organisation which has orchestrated numerous
strikes in the Kashmir Valley, has taken respon-
sibility for what is now the highest toll of secu-
rity forces in any attack in the State. Investiga-
tions should yield a better picture, but it is a
matter of extreme concern that a suicide
bomber could time his attack to hit a security
convoy. There is no question that Pakistan
bears the onus to explain why Masood Azhar,
the leader of the Jaish-e-Mohammed, enjoys
such freedoms on its territory, if not outright
support from the establishment. Certainly, dip-
lomatic backing by Pakistan and China has
been crucial in defeating efforts at the United
Nations to put Azhar on the list of banned ter-
rorists. Early details indicate that a sports util-
ity vehicle laden with a huge quantity of explo-
sives targeted the convoy of 78 buses carrying
about 2,500 soldiers from Jammu to Kashmir.
The video of the presumed suicide bomber too
hints at an altered standard operating proce-
dure meant to provoke and escalate tensions.
Forensics teams have already begun work and
answers to the disturbing questions the attack
has raised on intelligence gathering, dissemi-
nation and coordination in the Valley must be
pieced together.

However, if the terrorists have acted from
an updated playbook, New Delhi’s response
must not play into their plans with reflexive and
precipitate official action. India has withdrawn
the Most Favoured Nation status to Pakistan
in a signal that it will not wait for preliminaries
in the effort to isolate Pakistan. Coercive di-
plomacy is likely to continue, but to be effec-
tive the effort needs a wider net, especially at
a time when the U.S. is seeking Pakistan’s help
in firming up a deal with the Afghan Taliban.
Beijing too must not, and cannot, evade ques-
tions about its previous blocking of action at
the UN, specifically against Azhar. Post-Uri,
after terrorist attacks the air is always thick with
calls for retributive cross-border strikes. The
past history of limited, if any, returns from such
precipitate action must serve as a cautionary
check. Instead, the effort must be to isolate
Pakistan for its support to the Jaish and seek
substantive action, to effectively upgrade in-
telligence and plug security gaps, and to win
the confidence of the local population in the
Valley. Thursday’s attack was meant to pro-
voke and polarise the country. New Delhi’s
response must, instead, be to isolate the per-
petrators and keep the peace on Indian terri-
tory.

TO GET SUCCESS IN STOCKMARKET ALWAYS READ TERTHE ECONOMIC REVOLUTION

Madhav Ranade
(M)  09371002943
 or email :
sumamura@dataone.in

Trading levels   ---
18th / 22nd

FEBRUARY  2019
MARKETS SLIDE AS DISTRIBU-
TION GATHERS PACE . .

Indices  weekly levels
position trading weekly DATE 18TH / 22ND FEBRUARY

stocks / indices go entry Target Stoploss

cnx nifty short 10720 10655/590/525 10785

long 10850 10915/980 10785

BSE SENSEX short 35900 35550/200/34850 36250

long 36250 36600/950 35900

bank nifty short 26825 26575/325/075 27075

long 27075 27325/575 26825

cnx IT short 15725 15550/375/200 15900

long 15900 16075/250/425 15725

CNX AUTO short 8180 x 8260

long 8260 x 8180

BSE CAPITAL GOODSshort 16460 x 16690

long 16690 x 16460

CNX ENERGY short 14610 x 14770

long 14770 x 14610

CNX FMCG short 29230 x 29530

long 29530 x 29230

CNX INFRA short 2858 x 2880

long 2880 x 2858

CNX METAL short 2685 x 2715

long 2715 x 2685

NIFTY MID100 short 16200 x 16330

long 16330 x 16200

CNX PHARMA short 8635 x 8725

long 8725 x 8635

cnx pvt banks short 15280 x 15440

long 15440 x 15280

CNX PSU BANKS short 2700 x 2745

long 2745 x 2700

CNX REALTY short 222 x 224

long 224 x 222

NIFTY SMALLCAP100 short 5710 x 5760

long 5760 x 5710

On 14th February,  as
whole world was cel-
ebrating VALENTINE'S
DAY,  a convoy of buses
carrying CRPF jawans to
Srinagar from jammu,
was dastardly attacked by
J A I S H - E -
MOHAMMED  fidayeen
bomber by  ramming a
IED laden vehicle.

As many as 40
jawans were dead and
several others   were se-
verely  injured.

Can Modi govt show
restraint and hold back or
retaliate viciously / deci-
sively  pushing the sub-
continent into a war zone
? Both the countries have
nuclear devices and the
fear of holocaust  is grip-
ping every Indian's mind.

General  elections are
just a few weeks away
and this makes the situa-
tion even more tricky for
Indian government as
general public will ask
and expect  immediate
action.

NO WONDER, THE
MARKETS HAVE BE-
COME EVEN MORE
JITTERY BY THE END
OF THE WEEK.

BOTH WEEKLY
AND DAILY CHARTS
HAVE GIVEN CON-
FIRMATION OF ON-
GOING DISTRIBU-
TION  AND 10530/
10550 IS THE NEXT
ZONE TO WATCH. If
this is pierced decisively
we should be heading for
previous swing low of
10333.

Some BJP supporters
are seeing a silver lining
in 14th February incident.
They are thinking that
nationalist fervor gener-
ated by the attack wil
help Modi to romp home
with decisive mandate.
MAY BE THAT HAS
CAUSED A SIGNIFI-
CANT RECOVERY
FROM FRIDAY'S LOW
OF 10620.   However, we

need to cross 10792 -
Thursday's high for the
confirmation of end of
this downtrend.

Geo-political situation
is very dynamic and
pregnant with several
possibilities.  I only hope
it does not get out of hand
by over-anxiousness of
either party.

The electoral scenario
has now got a different di-
mension added to it and
eruption of national sen-
timent may sway the re-
sult  either side. It will be
advantage Modi situation
as he holds all the trump
cards.

I  AM CONVINCED
THAT THIS GENERAL
ELECTION IS GOING
TO  BE LIKE THE 18
DAY MAHABHARAT
WAR  AND WILL

CHANGE THE PO-
LITICAL EQUATIONS
FOR SOME TIME TO
COME.

As I always say, we
have to play percentages
to make money. Bold bra-
vado or blind consensus
following  does not help.
I HAVE JUST GIVEN
YOU SOME FOOD
FOR YOUR GREY
CELLS.   WHAT DO
YOU SAY ? ? ?

FEBRUARY  2019
TRADING LEVELS are
posted. You can have a
look at the same before
entering fresh trades.
Keep visiting my website
- http://
www.sumamura.com/
sumamura-messages/.

Please remember
CAPITAL is always
scarce  - even for Mr

Buffet  and needs to be
respected.

My monthly trading
levels are out and paid
members have them. At
3,000 rupees a year, they
provide tremendous value
for money proposition.

Keep logged on to ya-
hoo messenger for guid-
ance related to invest-
ment levels on specific
stocks. I will be putting
some of those recommen-
dations on my website
also under messages tab
as well.

Keep watching my
w e b s i t e
www.sumamura.com
closely for further inputs.
You need to register and
login to see modules sec-
tion where all the levels
for different timeframes
are  shown.

You can view indi-
vidual modules for as little
as 3,000 rupees per year.
A package for all  8  mod-
ules for  just 30,000 ru-
pees  for the full year.

Please ping me on
9371002943 on
WHATSAPP for any
queries.  Please identify
yourself clearly.
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15.02.2019 closing). Inci-
dentally both these issues
were from the same LM.
However, they are strictly
not comparable on an
apple to apple basis.

M E R C H A N T
BANKER’S TRACK
RECORDS: On merchant
banker’s track record
front, this is 43rd mandate
from its stable in last four
fiscals. Out of last 10 list-
ings, 1 opened at par and
the rest 9 with a premium
ranging from 0.02% to
0.06%. Thus it has man-
aged to keep the counter
in green on listing day.

Conclusion / Invest-
ment Strategy

The company has
shown just four months

working in offer docu-
ments. Based on it the is-
sue is appearing fully
priced. LM has average
track record.Cash surplus
risk savvy investors may
consider investment in this
offer attheir own risk.

Review Author
DISCLAIMER: No fi-

nancial information whatso-
ever published anywhere here
should be construed as an
offer to buy or sell securities,
or as advice to do so in any
way whatsoever. All matter
published here is purely for
educational and information
purposes only and under no
circumstances should be used
for making investment deci-
sions. Readers must consult
a qualified financial advisor

prior to making any actual in-
vestment decisions, based on
information published here.
With entry barriers, SEBI
wants only well informed in-
vestors to participate is such
offers. With crazy recent list-
ings, SME IPOs have started
drawing attention of inves-
tors across the board. How-
ever, as SME issues have
entry barriers and continued
low preference from broking
community, any reader tak-
ing decisions based on any
information published here
does so entirely at own risk.
Above information is based
on information available as
on date coupled with mar-
ket perceptions. Author has
no plans to invest in this of-
fer.

Aartech Solonics BSE
SME IPO review (Avoid)

o ASL is in the field of service/solution pro-
vider in power sector.

o It has multiple products under multiple
technologies.

o Sudden jump in bottom line for FY18 and
H1 of FY19 raises concern.

o Issue appears aggressively priced with
based ib uts consolidated earnings.

ABOUT COMPANY:
Aartech Solonics Ltd.

(ASL) is a system solution
oriented R&D enterprice in
the field of specialized and
selected energy appliances.
It is involved in the manu-
facturing of electricity dis-
tribution and control appa-
ratus for a voltage exceed-
ing 1000 volts. Similar prod-
ucts for voltage not exceed-
ing 1000 volts are also
manufactured. The product
list includes boards, panels,
consoles, cabinets,
switches, fuses, voltage lim-
iters, surge suppressors,
junction boxes etc. ASL
aims to be multi-product,
multi-technology services/
solution providing com-
pany in the power related
field.

ISSUE DETAILS/CAPI-
TAL HISTORY:

To part finance its plans
of investments in wholly
owned subsidiaries, work-
ing capital and general cor-
pus fund needs, ASL is
coming out with a maiden
IPO of 2120000 equity
shares at a fixed price of Rs.
34 per share to mobilize Rs.
7.21 crore. Issue opens for
subscription on 21.02.19 and
will close on 26.02.19. Mini-
mum application is to be
made for 4000 shares and in
multiples thereon, thereaf-
ter. Post allotment, shares
will be listed on BSE SME.
Issue constitutes 30.03% of
the post issue paid up capi-
tal of the company. Issue is
solely Lead Managed by

Swastika Investmart Ltd.
while Bigshare Services Pvt.
Ltd. is the registrar to the
issue.

Company’s entire eq-
uity is issued at par so far. It
has also issued bonus
shares in the ratio of 6 for 1
(July 2009), 3 for 1 (Sept.
2010), Average cost of ac-
quisition of shares by the
promoters is Rs. 1.07 per
share. Post issue ASL’s cur-
rent paid up equity capital
of Rs.4.94 crore will stand
enhanced to Rs. 7.06 crore.

FINANCIAL PERFOR-
MANCE:

On financial perfor-
mance front, for last three
fiscals ASL has (on
standalone basis) posted
turnover/net profits of Rs.
10.26 cr. / Rs. 0.23 cr. (FY16),
Rs. 13.42cr. / Rs. 0.30 cr.
(FY17) and Rs. 12.09 cr. / Rs.
1.18 cr. (FY18). For first half
of FY19 it has earned net
profit of Rs. 0.60 cr. on a
turnover of Rs. 4.17 cr. Thus
sudden sump is bottom line
for last one and half year is
a bit surprising and raises
concern. While on consoli-
dated basis offer document
has reported net profit of

Rs. 0.76 cr. on a turnover of
Rs. 11.10 cr. for FY18 and net
profit of Rs. 0.30 cr. on a
turnover of Rs. 4.14 cr.

For last three fiscals it
has posted an average EPS
of 1.47 and average RoNW
of 4.11% (on standalone
basis). For FY18 on a con-
solidated basis it has
posted an average EPS of
Rs. 0.74 and an average
RoNW of 2.16%. Issue is
priced at a P/BV of 9.44 on
the basis of consolidated
NAV of Rs. 36.01 as on
30.09.18 and at a P/BV of 9.60
on the basis of consolidated
post issue NAV of Rs. 35.41.

If we annualize latest
(consolidated) earnings and
attribute it on fully diluted
equity post issue, then ask-
ing price is at a P/E of around
40 making it aggressively
priced offer. On standalone
basis too the asking price is
at a P/E of around 20.

COMPARE WITH
LISTED PEERS:

As per offer documents
it has shown Star Delta and
Transformers and Rectifiers
as its listed peers who are
currently trading at a P/Es
of around 6 and 25 (as on
15.02.19 closing). However,

they are not strictly compa-
rable on an apple to apple
basis.

M E R C H A N T
BANKER’S TRACK
RECORDS:

On merchant banker’s
front, this is the 18th man-
date from its stable in last
three fiscals. Out of last 10
listings 2 opened at discount
to offer price and the rest 8
with a premium ranging from
1.67% to 20% on the day of
listing.

Conclusion / Investment
Strategy

On the basis of consoli-
dated earnings, issue is
priced aggressively and on
the basis of standalone ba-
sis it appears highly priced.

Sudden jump in bottom lines
for last one and half year
before the IPO raises con-
cern. There is no harm in giv-
ing this issue a miss.

Review Author
DISCLAIMER: No fi-

nancial information whatso-
ever published anywhere
here should be construed as
an offer to buy or sell secu-
rities, or as advice to do so
in any way whatsoever. All
matter published here is
purely for educational and in-
formation purposes only
and under no circumstances
should be used for making
investment decisions. Read-
ers must consult a qualified
financial advisor prior to
making any actual invest-

ment decisions, based on
information published here.
With entry barriers, SEBI
wants only well informed in-
vestors to participate is such
offers. With crazy recent list-
ings, SME IPOs have started
drawing attention of inves-
tors across the board. How-
ever, as SME issues have
entry barriers and continued
low preference from broking
community, any reader tak-
ing decisions based on any
information published here
does so entirely at own risk.
Above information is based
on information available as
on date coupled with mar-
ket perceptions. Author has
no plans to invest in this of-
fer.

Lagnam Spintex expansion
work ahead of schedules

Bhilwara (Rajasthan)
based Lagnam Spintex Ltd.
(LSL) came with its maiden
IPO ofRs.24.60 crore in Sep-
tember 2018. The issue was
oversubscribed by nearly 5
times.It raised this fund for
its capex plans of Rs.125.40
crore to diversify into
RingSpinning cotton yarn
manufacturing at the adja-
cent plot. Said project fund-
ing wasplanned with inter-
nal accruals and IPO fund-
ing of approx. Rs.31.40 crore
and thebalance i.e. Rs.94
crore as bank loans at a net
of concessional rate of 3.5%
p.a.While as per offer docu-
ments, LSL indi-
cated that it will start
its erection of
plant& machinery
from March 2019; in
fact, it has already
started erection of
plant &machinery
from mid-December
2018. It has already
spent part of inter-
nal accrualand IPO
funding in this
project and has also
utilized around
Rs.60 crore from
thebank loans. It is
utilizing the bank
loan as and when it
makes new
machinerypurchases.

Today it is ahead by al-
most two and a half month
on its expansion plans and
isconfident of starting trial
runs as well as commercial
production much before
theschedules. Currently,
around 550 persons are
working on this expansion
projectthat includes new
workmen/technical staff
(over 100) who are being

trained alongwith installa-
tion as well as the produc-
tion process.

For this new plant, it has
opted for most modern and
latest automated
machineryand has also
plugged the loopholes on
the waste management
system.Despite odds, the
company is confident of
maintaining its bottom line
from theexisting operation
at the last year’s level with
higher exports to
Europeancountries. Based
on current evaluations,
management is confident of

starting commercial produc-
tion on new plant by mid-
July 2019. With the help of
this plant’s contribution,
LSL is likely to post two and
half time increase in its top
line that currently expected
around Rs.85 crores. The
commensurate rise in the
bottom line will also be in
place as the new plant will
have higher margin prod-
ucts.

Considering Project Ex-
pansion is going ahead of
schedule, at the present
level of Rs.16-20 per share it
is a very Good Buy.

(Courtesy: Chittorgarh.com)
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Update pro move on 32839 in Gold when 39301 in Silver
and likely to strong short covering on 179 in Natural gas

rosenayak.1984@yahoo.com

COMMODITY CORNER

ASHISH NAYAK
93769 88765

Nymex crude oil showed
high price on $55 since up-
date pro move from low level
$51 with short covering.
MCX crude oil was open near
Rs.3720 at the beginning of
the week; than it showed high
on Rs.3890 before creating
Rs.3650 as weekly low. We
had told in our last week ar-
ticle that the boom pro move
will continue on Rs.880 in
MCX nickel where it created
high rate on Rs.890 by hold-
ing the level on early week
but, it also outlined low of be-
low 860 by breaking the given
support and being close be-
low it. We mentioned Rs.930
as near resistance but, it did
not cross on completed week
and showed low below 870
since profitable selling near
high price 901 on the other
hand; we are steady telling for
standing in boom pro move
in nickel when it was running
on low price 730 as a result of
which; nickel registered
Rs.730 above bounce in just
one month. We also declared
on our members that the price
gone bottom out & will show
strong boom when nickel
price is running below 729,
crude oil below Rs.3000, cop-
per below Rs.400 and zinc be-
low Rs.172 accordingly; met-
als and energy are achieved
all the targets with attractive
bounce. The readers who
want to see our old recom-
mendation or want to join in
our intraday and positional
paid and deal membership
they can call us or message
on the given number.

 Nearest IC green cloud is
opening on 196 to 202 in Natu-
ral gas which can be consid-
ered as near resistance and
likely to remain profitable sell-
ing in the surge of below 196
when boom can be found
growing ahead with above
price 202 by crossing 196 with
strong volume and giving
close on it. According Renko
chart; MCX natural gas can
show Rs.18 above movement
with accurate target in very
short period and the trend will
provide to our members in
next week. MCX natural gas
makes Iceland reversal top
pattern on weekly chart which
gives improvement pro move
will remain unchanged on
near support 179 and 173 with
short covering & low price
can be seen up to 173 by
breaking 179 and being close
below it.

 Slow reform has been

found
i n
Comex
g o l d
w i t h
posi-

tive consolidation by holding
the psychological support
$1300 strongly. MCX gold
was open near Rs.33045 at
the beginning of the week
that it showed weekly high
price on 33140 before show-
ing 32718 as weekly low. We
had told in our last week ar-
ticle that the profitable sell-
ing can see below 33481 in
MCX gold from high where it
did not cross the level during
week and outlined low below
32900 since selling from high
price of near 33140 while the
other; we mentioned 32709 as
near support but, it did not
cross that level on completed
week where it showed high
on Rs.33100 with bounce of
Rs.400 since the strong boom
from low rate 32718 moreover;
we have advised to standing
into the buy position at ev-
ery decline in MCX gold to
our paid and deal members
where boom trend continued
from decline. The price has
been found to consolidate be-
tween given support $1280

and resistance $1326 in
Comex gold.

Nearest upper Bollinger
band is opening on 33397 to
33576 in MCX gold which
can be considered as near re-
sistance when likely to re-
main little profitable selling in
the surge of below Rs.33397
and upper target can be seen
on 33576 after crossing 33397
with strong volume and giv-
ing close on it. According to
chart pattern analysis; gold
will show 2 to 4 percentage
of sure movement in short to
medium terms and the accu-
rate recommendation will pro-
vide to our members in time.
The readers who want to join
in our paid & deal member-
ship or want to watch our old
recommendation they can
call us or message on the
given numbers. MCX gold
makes double bottom pattern
on technical chart which
gives signal for continuing
boom on near support
Rs.32839 and Rs.32606 in
gold when low price can be

seen up to 32606 after break-
ing 32839 and being close be-
low it. Keep in mind $1326 as
near resistance when $1292 as
near support in Comex gold.

MCX silver was open
near Rs.40078 on early week
then it showed weekly low
near Rs.39230 before creating
high on 40200 after profitable
selling. We had told in our last
week article that the profitable
selling will continue below
40498 in MCX silver where
the level did not cross on
completed week and regis-
tered decline above 700 since
selling from high price of near
40200 & mentioned below tar-
get 39159 below level 39611
where the low price was reg-
istered near that target. MCX
silver makes symmetrical tri-
angle in downtrend pattern
on chart which gives signal
for remaining boom pro move
on near support 39301 and
38755 & low rate can be seen
up to 38755 by breaking
39301 and being close below
it. Keep in mind $15.90 as near
resistance when $14.80 as
near support in Comex silver.

Disclaimer
 These recommendations

are based on the theory of
technical analysis and per-
sonal observations. This
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does not Claim for profit
&amp; Loss. We are not
responsible for any profit
or losses made by trad-
ers and investors. It is
only the outlook of the

Nifty weekly technical chart

Bharti Airtel  weekly technical chart

Canbank  weekly technical chartket. The stock creates
on  cha r t  pa t t e rn  o f
rectangle  top which
gives s ignal  for  un-
chang ing  sa l e s  p ro
move below near re-
sistance 310 and 317
from high when the
high price can be seen
on 317 by crossing 310
and giving close on it.

Sel l  Canara  bank
(215.05). .Short term
target Rs 204 and Rs
197

S tock  c r ea t e s  on
technical chart pattern
o f  cup  and  hand le
b reakdown  wh ich
gives  s ignal  for  re -
maining downturn pro
move below near re-
sistance 222 and 227
from high when upper
target can be found up
to 227 after crossing
222 and giving close
on  i t .  Our  r egu la r
readers know that we

have advice for mak-
ing steady trade of re-
cession in this stock

when it was moving
on  350  whe re  i t
showed up reduction

of Rs.130 above in up-
dating market. Closer
down Bollinger band
is opening below 208
to 203 in this stock
which can be consid-
ered as near support
when  improvement
can be seen in the de-
cline of above 208 and
the low rate  can be
found up to 203 to 197
by breaking 208 and
being close below it.

Disclaimer
These recommen-

dations are based on
the theory of technical
analysis and personal
observa t ions .  This
does  no t  Cla im for
profit &amp; Loss. We
are not responsible for
any profi t  or  losses
made by traders and
investors. It is only the
outlook of the market
with reference to its
previous performance.
All Judicial you are
advised to take your
pos i t ion  wi th  your
sense and judgment.

market with reference to
i t s  p rev ious  per for -
mance. All Judicial you
are advised to take your
position with your sense
and judgment.

GJC host’s the 8th edition of NSE Pre-
sents National Jewellery Awards

Mumbai, 12 February,
2019: The grand finale of the
8th edition of the country’s
biggest and most eagerly
awaited gems and jewellery
awards were bigger and
grander than ever before! All
India Gem and Jewellery
Domestic Council (GJC),
presented 36 National
Jewellery Awards (NJA)
2018 across 5
differentcategories in the
presence of Mr. Anantha
Padmanaban (Chairman and
Convener, GJC), Mr.
Shaankar Sen(Vice Chair-
man, GJC), Mr. Ashish Pethe
(Co-Convener-NJA 2018,
GJC), Celebrity Chief Guest
Ms. Malaika Arora, ac-
tresses Ms. Rashmi Desai
&Ms. Madhura Naik
amongst others.

This year, NJA com-
prised Jewellery Awards (16
categories), Excellence
Awards (3 categories), Store
Awards (5 categories), De-
signer & Artisan Awards (3
categories) and Student of

the Year Award. A new cat-
egory for CSR Initiative and
Women Entrepreneurship
was added in this year’s
NJA awards.

The three hour award
function showcased and
recognize the talent and
craftsmanship in the gems
and jewellery industry.
Known for its stand for
craft, devotion and motiva-
tion for the industry, NJA
under the auspices of GJC
is considered to be
Industry’s biggest and wid-
est award show that recog-
nizes all sector of the indus-
try and offers a platform
where true talent of the in-
dustry are appreciated and
encourage to stimulate
growth and creativity in the
industry.
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A disappointing close
for the benchmark
Nifty50 index last week,
as it lost over 200 points
and post a close at
10,746. More disheart-
ening because of the fact
that the index failed to
hold on to the breakout
above 11,000 and led to
a complete turn around
to slip back into the
range within which its
been trading since early
December 2018. The
underlying trend is still up
but vulnerable for a re-
versal and its the under-
lying momentum which is
now down and support-
ing the selling pressure.
On the daily time frame,
we now have 6 consecu-
tive negative closes with
immediate supports com-
ing in at 10,600. On the
upside, immediate resis-
tance is now at (10,800-
10,820). Considering the
fact that in the short term
time frame price are over
sold, we can expect a
bounce back which
should sustain above
10,800 for any chance of
further bounce back.
Considering the breakout
above 11,000 is a com-
plete failure now, our bias
is now on the down side.

E x c e p t
NIFTYMEDIA, most
sectoral indices posted a
negative weekly close

we can expect a bounce back which should sustain
above 10,800 for any chance of further bounce back

lead by the
NIFTYPSUBA, down
close to 7%. A major part
of this damage came in
from the heavyweight
SBIN, which was down
8% last week. Other
banking stocks that fol-
lowed SBIN were
B A N K I N D I A ,
O R I E N T B A N K ,
SYNDICATEBANK
and CANBANK, all
down in the range of 5-
8%. SBIN has sold off
with high momentum and
close below its Decem-

ber’18 lows. The stock
is in a down trend and
deeply oversold and we
sense that the current sell-
ing will stabilize soon. But
one should not discount a
possible retest of 250.

Amongst the MEDIA

stocks, main contribution
came in from ZEEL,
DISHTV and SUNTV -
all gaining in the range of
8-11%. However it is
mainly the contribution
from ZEEL that led the
NIFTYMEDIA sector to
outperform the market’s
sell off. The stock at the
current price of 431 is at
strong resistance and only
a move above 450 is criti-
cal for the stock to move
into an up trend. On the
downside, 400 acts as the
immediate support.
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Andaman & Nicobar Is-
lands constituted 50.17%
of total Gold Loan port-
folio. Company’s concen-
tration in southern India
exposes it to adverse eco-
nomic or political circum-
stances that may arise in
that region as compared
to other NBFCs and com-
mercial banks that may
have diversified national
presence. If there is a
sustained downturn in the
economy of southern In-
dia, MFL’s financial po-
sition may be adversely
affected.

ISSUE DETAILS:
It is a frequent visitor

for debt market fund rais-
ing process. Now it plans
to mobilize Rs. 100 crore
through tranche I of se-
cured redeemable non-
convertible debentures of
face value of Rs. 1000
each with a green shoe
option of Rs. 650 crore
making the total issue size
of Rs. 750 crore. The
company has a total self
limit of Rs. 4000 crore.
Object of the issue is uti-
lizing 75% for the purpose
of lending and the balance
for general corpus funds.
Issue has already opened
for subscription on
14.02.2019 and will close
on or before 14.03.2019.
Minimum application is to
be made for 10 NCDs
(i.e. Rs. 10000) and in
multiple of 1 NCD (i.e.
Rs. 1000) thereon, there-
after. Allotment will be
compulsory in demat
mode.

Tenure for this offer is

24 months, 38 months and
60 months and coupon
rates are ranging from
9.50% to 10.0% and the
payment mode of
monthly, annually and cu-
mulative as per the choice
of investors. Issue is
jointly lead managed by
Edelweiss Financial Ser-
vices Ltd. and A K Capi-
tal Services Ltd. Link
Intime India Pvt. Ltd. is
the registrar to the issue
and IDBI Trusteeship
Services Ltd. is the De-
benture Trustee. Post al-
lotment, NCDs will be
listed on BSE.

ISSUE RATING:
Proposed issue is

rated as ICRA AA Stable
and CRISIL AA stable by
the respective rating
agencies. This rating in-
dicates high degree of
safety regarding timely
servicing of financial ob-
ligations.

FINANCIAL PER-
FORMANCE:

On performance
front, for fiscal 2018,
MFL’s standalone profit
after tax (PAT) and total
income grew to Rs.1784
crore and Rs.60538 crore,
from Rs.1200 crore and
Rs.5654crore, respec-
tively in the previous fis-
cal. As on 31.03.17 and
31.03.18 its gross NPAs
stood at 2.06% and 6.98%
while net NPAs were
1.69% and 6.16% re-
spectively. Its net profit
(on a consolidated basis)
declined from Rs. 1199.79
cr. (FY17) to Rs. 814.50
cr. (FY18).

For the years ended
March 31 2014 2015,
2016, 2017 and 2018 rev-
enues from its Gold Loan
business constituted
98.07% 98.19%, 98.49%,
97.95% and 96.66% re-
spectively, of total income
In February 2014, it en-
tered the business of pro-
viding cash withdrawal
services through white
label ATMs to customers
using cards issued to them
by commercial banks and
as of September 30, 2018,
MFL operates 216 ATMs
spread across 18 states.
It has also started provid-
ing unsecured loans to
salaried individuals, loans
to traders and self em-
ployed. MFL also provide
micro-finance, housing fi-
nance, vehicle and equip-
ment finance and insur-
ance broking services
through its subsidiaries.

As on 30.09.18 it has
total employee strength of
23888. For the first half
of FY19 it has earned net
profit of Rs. 975.39 cr.
Post this issue, its current
debt equity ratio of 2.75 will
stand enhanced to 3.21. Its
current paid up equity
capital of Rs. 400.58 cr. is
supported by free reserves
ofRs. 8390 cr. as on
30.09.18.

Conclusion / Invest-
ment Strategy

Considering AA Stable
ratings by ICRA and
CRISIL and the standing of
the group in the segment,
investors looking for regu-
lar steady income may con-
sider long term investment.

Gleam Fabmat BSE SME IPO review (Others)
o GFL is in trading activities of metal and

textile products.
o It has shown just four month’s working

post conversion in public limited company.
o Despite at par offer, it looks fully priced.
o LM ha average track record.

ABOUT COMPANY:
Gleam Fabmat Ltd.

(GFL) is incorporated in
June 2018. Prior to con-
version in public limited
company it was a propri-
etary concern carrying
business under the name
J P Metals. GFL currently
trades in wide range of
Aluminium products such
as Aluminium Sheets, Alu-
minium Coils, Rivets etc.
and textiles products. The
Company plans to leverage
its promoter networks in
the trading community of
Delhi and it has expanded

its verticals by venturing
into Fabric segment.

ISSUE DETAILS/
CAPITAL HISTORY:

To part finance its
working capital and gen-
eral corpus fund needs,
GFL is coming out with a
maiden IPO of 3120000
equity shares of Rs. 10

each at par to mobilize Rs.
3.12 crore. Issue opens
for subscription on
19.02.19and will close on
22.02.19. Minimum appli-
cation is to be made for
10000 shares and in mul-
tiples thereon, thereafter.
Post allotment, shares will
be listed on BSE SME. Is-
sue constitutes 31.14% of

the post issue paid up capi-
tal of the company. Issue
is solely Lead Managed
(LM) by Aryaman Finan-
cial Services Ltd. while
Bigshare Services Pvt.
Ltd. is the registrar to the
issue. Company’s entire
equity is issued at par since
inception. Average cost of
acquisition of shares by
the promoters is Rs. 10.00
per share. Post issue,
GFL’s current paid up eq-
uity capital of Rs. 6.90 cr.
will stand enhanced to Rs.
10.02 cr.

FINANCIAL PER-
FORMANCE:

On financial perfor-
mance front, as per offer
documents, GFL has
shown just four month’s
working for a period from
June 2018 to September
2018. On this performance
with non annualized data
it has posted an EPS of Rs.
11.43 and RoNW of
14.01%. Issue is priced at
a P/BV of 8.60 on the ba-
sis of its NAV of Rs. 11.63
as on 30.08.18 and at a P/
BV of 9.80 on the basis of
post issue NAV of Rs.
10.20. For the 4 months
period it has posted net

profit of Rs. 0.21 cr. on a
turnover of Rs. 10.22 cr.
If we annualize latest earn-
ings and attribute it on fully
diluted equity post issue
then asking price is at a P/
E of around 16 despite
being at par offer.

COMPARE WITH
LISTED PEERS:

As per offer docu-
ments, it has shown Garv
Ind and Advitya Trade as
its listed peers that are cur-
rently trading at a P/Es of
around 46 and 138 (as on

Continue on ......05
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MARKETS WITNESS COMFORT-
ABLE GAINS AT THE END OF WEEK

MARKET FORECAST FOR THE PERIOD STARTING FROM 18thFEBRUARY,
2019 TO 24thFEBRUARY, 2019

MURTY GARIMELLA
A Sebi  Regd Reserch Analyst
INH 200002648
040-23403201 & 23403202
M)091675 47273
www.tickntrade.com

SENSEX STOCKS
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Markets are expected
to open on Monday with a
positive gap of120-150
points on sensex.  Markets
are likely to be highly vola-
tile and to exhibit mixed
trends all through the week.
FIIs are doing balanced
trades with moderate vol-
umes as they do not wish
to increase their stakes in
Indian Markets due to most
unfavorable conditions in
the economy and the most
disturbing Pulwama Ter-
rorist Attack has disturbed
the markets in a big way.
DIIs on the other hand
compelled to give support
to the markets with no big
buying interest due to fluid
market and economic con-
ditions. Rupee recovered a
lot during first three days
of the week but lost
ground during last two
days miserably and settled
at 71.25 on Friday. Markets
witness huge volatility dur-
ing the week and likely to
close with comfortable
gains at the close of week
as we have seen a good
amount correction during
last 6 days of trading.
Looking at the present con-
ditions, it is wise on the part
of investors and traders to
exercise utmost caution.

I T ,
Infrastructure,pharma,
Banking,cement and energy
sectors will do well during
this week. Investors and
traders are advised to very
cautious for the time being.

I advise all the traders
to apply stop loss for all
their executed trades as per
their risk bearing capacity.
Please do take note of the
Re-Entry price where ever
the stop loss triggers.

POINTS TO REMEM-
BER:

SAFE BETS :Both  the
positions  are to be taken
simultaneously in order to
be safe on trading, i.e.,
both  futures as well as
option are to be taken to get
the purposed served.

OPTIONS SEGMENT:
Both call and put are to be
taken simultaneously with-
out any deviation. Do not
do naked trading, it is dan-
gerous to pockets.

OPENING QUOTES
BELOW THE RECOM-

MENDED PRICES: If any
scrip opens below the rec-
ommended price i.e.,  be-
low the buying price range
,  please do not enter into
that scrip.

MURTY   RECOM-
MENDS   AS UNDER:-

CASH SEGMENT:
NBCC: BUY @48-50,

TARGET PRICE: 55-
58,TOP LOSS:46.50-
46.75, RE-ENTRY
PRICE:44 .50 -45 .50 ,
HOLDING PERIOD: 15-
20 TRADING DAYS.
(ENTRY TIME:-DURING
THE DAY)

APLLTD:BUY @ 535-
540, TARGET
PRICE:590-605, STOP
LOSS: 520-520.50, RE-
ENTRY PRICE:500-510,
HOLDING PERIOD: 15-
20 TRADING DAYS.
(ENTRY TIME:-DURING
THE DAY)

HDFCLIFE : BUY
@355-360, TARGET
PRICE: 395-405, STOP
LOSS: 345-345.50, RE-
ENTRY PRICE: 330-
338,HOLDING PERIOD:
15-20 TRADING DAYS.
(DURING THE DAY)

BEL:BUY @ 73.50-75,
TARGET PRICE :83-85,
STOP LOSS: 71.50-71.75,
RE-ENTRY PRICE: 68.50-
70.00,HOLDING PE-
RIOD: 15-20 TRD. DAYS,
(ENTRY TIME: DURING
THE DAY)

FUTURES:-
ADANIENT -

MAR:BUY@120-122,
TARGET PRICE: 135-138,
STOP LOSS: : 126-
126.50, RE-ENTRY
PRICE: 110-113,  EXIT
PERIOD :  10-15 TRAD-
ING DAYS, (ENTRY
TIME: DURING THE
DAY)

AMARAJABAT-MAR:-
BUY@730-735,TARGET
PRICE:790-805, STOP
LOSS: 710-710.50, RE-
ENTRY PRICE:680-695,

E X I T
PERIOD
: 10-15
TRAD-
I N G
D AY S .
(ENTRY
TIME:-
D U R -

ING THE DAY)
TATASTEEL -

MAR:BUY @465-470,
TARGET PRICE: 500-515,
STOP LOSS: 450-450.50,
RE-ENTRY PRICE: 430-
440, EXIT PERIOD : 10-
15 TRD. DAYS
(ENTRYTIME: DURING
THE DAY)

ONGC - MAR: BUY
@128-131, TARGET
PRICE: 145-150, STOP
LOSS:123-123.50 , RE-
ENTRY PRICE :115-119,
EXIT PERIOD : 10-15
TRADING DAYS, (EN-
TRY TIME - DURING
THE DAY)

SAFE BETS:
IOC - FUTURES -

MAR:BUY @ 121-124,
TARGET PRICE:135-140,
STOP LOSS: 117-117.50,
RE-ENTRY PRICE: 101-
104, EXIT PERIOD: 10-
15 TRD. DAYS, (ENTRY
TIME: DURING THE
DAY)

IOC-PUT-120-PE:
BUY @ 1.00-1.25, TAR-
GET PRICE: 5.00-6.00,
STOP LOSS:0.50-0.60,
EXIT PERIOD: TILL EX-
PIRY, (ENTRY TIME:
DURING THE DAY)

J S W S T E E L - F U -
TURES-MAR:BUY@267-
270, TARGET PRICE:
295-305, STOP LOSS:260-
260.50, RE- ENTRY
PRICE:250-255, EXIT
PERIOD :10-15
TRD.DAYS, (TRADE
TIME: DURING THE
DAY)

JSWSTEEL- PUT-
265-PE:  BUY@3.00-4.00,
TARGET PRICE: 12-15,
STOP LOSS: 2.00-2.25,
EXIT PERIOD: TILL EX-
PIRY, (ENTRY TIME:
DURING THE DAY)

OPTIONS:
BANKNIFTY- CALL -

26800-CE- 21-02-2019:
BUY @ 170-180, TARGET
PRICE: 450-500, STOP
LOSS: 75-75.50, EXIT

PERIOD: TILL EXPIRY,
(ENTRY TIME: DURING
THE DAY)

BANKNIFTY-PUT-
26600-PE- 21-02-
2019:BUY @ 70-80, TAR-
GET PRICE: 300-350,
STOP LOSS: 35-35.50,
EXIT PERIOD: TILL EX-
PIRY,  (ENTRY TIME:
DURING THE DAY)

RELCAPITAL-CALL -
150-CE: BUY @5.00-
7.00, TARGET PRICE:
25-30, STOP LOSS: 3.50-
3.75, EXIT PERIOD:
TILL EXPIRY, (ENTRY
TIME: DURING THE
DAY)

RELCAPITAL - PUT -
150-PE: BUY @ 7.00-
9.00, TARGET PRICE:
30-35, STOP LOSS: 4.50-
4.75, EXIT PERIOD:
TILL EXPIRY, (ENTRY

TIME: DURING THE
DAY)

WISH YOU ALL
VERYHAPPY TRADING
TIME

DISCLOSURE :I
hereby disclose that I am
not holding any positions
in the above recom-
mended shares in my or
any of my  family mem-
bers' trading accounts.

DISCLAIMER :
"This publication is

meant solely for use by the
recipient and is not for cir-
culation. This publication
does not constitute a per-
sonal recommendation or
take into account the par-
ticular investment objec-
tives, financial situations, or
needs of individual clients.
Before acting on any advice
or recommendation in this
publication, clients should

Market turn cautious & bearish

ANAND KUMAR
TANTIA

M).09549901515

Kirti’s Scrip Scan

AT.TANTIA@gmail.com
www.kirtiscripscan.net

Last week Indian
market see major down-
fall in Nifty & Sensex.
Market start week on
bearish note and remain
bearish till end of the
weak.  Even every trad-
ing day of last week mar-
ket not able to close in
green. Major terrorist at-
tack on Thursday in J&K
also effect sentiments.
Nifty hit high 10930.90
and low 10620.40 during
the week.All-round sell-
ing seen in market many
stock fall 20-30% during
the week.

For this week Nifty
range shifted towards
11000-10550.During the
week big stock specific
movement also expected.

Stock watch…..
Wipro
 (BSE TICKER-

507685 @ Rs.376/-)
(Face Value Rs.2/-)

Technical Outlook:
The stock trades above
its 200 & 50-day moving
average, which signals a
'buy' on the daily chart.
On monthly Chart stock
given bullish breakout.
Therefore, we recom-
mend this stock for a
price target of Rs.390 /--
Rs.405/-with a stop loss

of Rs.358/-
ADITYA BIRLA

FASHION
 (BSE TICKER-

535755 @ Rs.217/-)
(Face Value Rs.10/-)

Technical Outlook:-
The stock trades above
its 200 & 50-day moving
average, which signals a
'buy' on the daily chart.
On monthly Chart stock
given bullish breakout
above 215. Therefore, we
recommend this stock for
a price target of Rs.242 /
--Rs.260/-with a stop loss
of Rs.190/-

PAGE INDS
 (BSE TICKER-

532827@ Rs.21982/-)
(Face Value Rs.10/-)

Technical Outlook:
The stock trades belowits
200 & 50-day moving
average, technically stock
looking weakwhich sig-
nals a sell on the daily
chart. .Therefore, we rec-
ommend this stock for a
price target of Rs.20200/

--Rs.19500/-with a stop
loss of Rs.23700/-

BAJAJ AUTO
 (BSE TICKER-

532977 @ Rs.2825/-)
(Face Value Rs.10/-)

Technical Outlook:
The stock trades above
its 200 & 50-day moving
average, which signals a
'buy' on the daily chart.
Daily &Weekly MACD
indicator also in buying
zone. Therefore, we rec-
ommend this stock for a
price target of Rs.2920 /-
-Rs.2950 /-with a stop
loss of Rs.2720/-

Disclaimer
Investment recom-

mendations made in this
article are for information
purposes only.

The analyst/writer
does not accept any liabil-
ity for the use of this col-
umn for the buying or sell-
ing of securities

Readers of this col-
umn who buy or sell se-
curities based on the in-
formation in this column
are solely responsible for
their actions.

The author, his com-
pany or his acquaintances
may/may not have posi-
tions in the above men-
tioned scrip

consider whether it is suit-
able for their particular cir-
cumstances and, if neces-
sary, seek professional ad-
vice. The price and value
of the investments referred
to in this publication and
the income from them may
go down as well as up, and
investors may realize losses
on any investments. Past
performance is not a guide
for future performance.

I, MurtyGarimella, do
not take any responsibility,
financial or otherwise, for
any losses or damages that
may be sustained due to the
investments made or any
action taken on the basis of
theseopinions.

This is not a recom-
mendation, a mere opinion
on specific stocks.  Please
consult your investment
adviser without fail.


